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Unit I
WORD-STUDY
Exercise 1. Check the transcription in a dictionary, read and translate the words
listed below.
Nouns
coffee, chocolate, recorder, investment, border, activity, finance.
Verbs
participate, contribute, expand, transfer, earn.
Adjectives
global, foreign, international, local, racial.
Exercise 2. Make nouns from the following verbs according to the model and
translate them.
Model: a) to import – import(er);
to record, to travel, to trade, to finance, to consume.
Model: b) to endow – endow(ment);
to retire, to agree, to govern, to employ, to pay.
UNDERSTANDING A PRINTED TEXT
WHAT IS THE WORLD ECONOMY?
In many ways, we are all part of the world economy. When we drink our
imported coffee or hot chocolate in the morning, when we use a foreign-made
videocassette recorder, or when we travel abroad on holiday, we are participating
in the growing world of international trade and finance.
And it is not only as a consumer of foreign goods and services that we are part
of the world economy. The money that our pension funds or university
endowments earn from global investments may actually be paying for our
retirement or a new building on campus. Foreign investment in local real estate and
companies can also provide needed jobs for our friends and families. Even the
local athlete who has signed a contract to play abroad is part of the expanding
global economy.
The world economy is made up of all those interactions among people,
businesses, and governments that cross international borders, even the illegal ones.
We use the world economy to achieve specific political or ecological objectives
when we employ economic sanctions to fight racial segregation or the illegal
killing of whales.
Basically, whatever crosses an international border - whether goods, services,
or transfers of funds - is part of the world economy. Food imports, automobile
exports, investments abroad, even the trade in services such as movies or tourism
4

contribute to each country's international economic activity.

COMPREHENSION CHECK
Exercise 1. Choose the correct answer according to the information in the text.
1. What is the global economy made up of?
a) The world economy is made up of goods and services.
b) The world economy is made up of all interactions between people, businesses
and governments that cross international borders.
c) The world economy is made up of domestic and international trade.
2. What is the part of the world economy?
a) Everything that crosses international borders.
b) All goods and services at men’s disposal.
c) Each country’s economic activity.
3. What can provide needed jobs for our friends and families?
a) Our own money.
b) Loans from local banks.
c) Foreign investment in local real estate and companies.
Exercise 2. Find the right translation of the following economic terms.
1. Trade
a) торговля
b) торг
c) торговый оборот
2. Investment
a) достаток
b) дар
c) капиталовложение

3. Goods
a) товары
b) услуги
c) чеки
4. Consumer
a) продавец
b) потребитель
c) производитель
5. Endowment
a) пожертвование
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b) заем
c) платеж
INCREASE YOUR VOCABULARY
Exercise 1. Match Russian and English equivalents.
1. goods
2. to participate
3. investment
4. retirement
5. real estate
6. interaction
7. contribute
8. consumer
9. objective
10. services

a) капиталовложение
b) цель
c) заменять
d) услуги
e) недвижимость
f) пожертвование, дар
g) участвовать
h) расширение
i) товары
j) местный
k) потребитель
l) взаимодействие
m) вкладывать
n) местность
o) выход на пенсию

LANGUAGE ACTIVITY
Exercise 1. Look at these examples and add more of your own using the root
words with one of the prefixes in this list.
co
mid

co-chairman, co-worker …
midnight, midair, midweek …

over
re

overdone, overpaid, overcome …
rebuild, reappear, redone …

un

undo, until, uncover …

Exercise 2. Fill the gaps in this story, using a, an, some, a lot of, lots of or the – or a
“zero article” (0). The first one is done for you as an example:
Last week I went to …an… exhibition of …0… paintings at …the… Tate
Gallery in London. I’m not really …… great art lover but I’d read …… good
reviews of …… exhibition and I was keen to see it. When I arrived, there were
already ……. people waiting outside for …… doors to open. I joined …… queue
6

and in …… end …… doors opened and we went inside to see …… show.
Now, I must be honest and admit that many of ….. paintings disappointed me.
Although I spent …… time looking carefully at …… each one, I had ……
difficulty in understanding what …… artist was getting at. Finally, as I was
looking at one of …… paintings and trying to decide if it was …… right way up or
not, …… old gentleman came up behind me and started to explain …… whole
thing to me. He kindly answered all of …… my questions and we talked for over
…… hour. Then he said he had …… appointment and had to go, so we shook
hands and said goodbye. I went round …… gallery once more and now I found
that all …… paintings seemed really beautiful.
It was only as I was leaving …… gallery that I found out who …… old man
was his self-portrait was on …… posters advertising …… exhibition!
Exercise 3. Supply the correct articles where necessary.
1. Passengers for … flight 452 to London, please collect your hand luggage and go
to … gate four.
2. Can I check in for … flight to London here?
3. It’s … non-stop flight.
4. The price for … goods was 500 £
5. Now English people don’t go to … cinema and to … theatre as often as some
years ago. They usually stay at home and watch television and VCR.
6. There will be … new cinema in our district next month.
Exercise 4. Divide the following words into two groups:
a) nouns used only in singular;
b) nouns used only in plural.
Example: money – singular;
Knowledge, contents, opera-glasses, wages, news, clothes, trousers, scissors,
spectacles, mathematics.
Exercise 5 . In place of the adjectives in brackets put the correct form adding
“more” or “most” where necessary.
1. What (nice) present is there than a box of chocolates!
2. This is the (wonderful) and (beautiful) picture that has ever come out to the
Hollywood.
3. Summer is (warm) of the four seasons.
4. Manchester is (small) than London.
5. Winter in London is (foggy) than in Paris.
6. Your test is much (bad) than I thought.

7

Unit II
WORD-STUDY
Exercise 1. Check the transcription in a dictionary, read and translate the words
listed below.
Nouns
wealth, salary, currency, value, view, grocery, item, insurance, amount.
Verbs
determine, define, rely, own, calculate, convert.
Adjectives
comparable, difficult, valuable, reliable, common.
Adverbs
although, actually, usually, widely, necessarily.
Exercise 2. Match the equivalents of the given collocations:
a) per capita, to be well off, per household, common unit of measure, currency
exchange rate, purchasing power parity, in the long run.
b) в конце концов, на душу населения, быть обеспеченным, общепринятая
единица измерения, курс валютного обмена, на одно домовладение,
равенство покупательской способности.
Exercise 3. Translate collocations used with the word “question”. Use them in
sentences of your own.
Without question, in question, a question of, out of the question, open to question,
just a question of.
UNDERSTANDING A PRINTED TEXT
HOW IS WEALTH DETERMINED AROUND THE WORLD?
A nation’s wealth can best be determined by looking at its people. But it is
difficult to rely on any one statistic. Are the Kuwaitis better off because they earn
more money per capita than the Brazilians? Are the French better off if they have
more telephones per household than the Canadians?
There are many different ways to determine wealth. Economists define wealth
as what a person owns, such as stocks and real estate, but many people look first to
their level of income to see if they are well off. Comparing salaries in different
countries, however, is like comparing apples and oranges, because the salaries in
each country are paid in different currencies. We need to somehow translate what
each person earns into a common unit of measure.
One way of translating salaries is to first compare the value of the currencies
of the countries in question. This is usually done by using exchange rates that tell
us the value of one currency calculated in terms of another.
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Exchange rates, determined by the foreign exchange markets around the
world, reflect the markets’ view of each country’s economic and political situation.
By using exchange rates, a salary in yen in Tokyo can be converted into U.S.
dollars to make it comparable to a salary in Los Angeles. Or it can be converted
into French francs to make it comparable to a salary in Paris.
Because the cost of living varies widely from one country to another,
however, it is difficult to translate salaries by simple using currency exchange
rates. If a Big Mac or an apartment costs three times as much in Tokyo as in Los
Angeles or Paris, a higher salary in Japan does not necessarily mean a Japanese
worker is better off than an American or French worker.
It is sometimes more valuable to look at what salaries will actually buy in
each country. A salary's "purchasing power" tells us how many goods and services
it can actually buy. Comparing the cost of a group of goods and services from
country to country, therefore, gives us a more reliable exchange rate, called
purchasing power parity (PPP). The PPP exchange rate is calculated by looking at
the cost of groceries and other items such as vacation trips, automobiles, insurance,
and rent in different countries.
By choosing this basket of goods and services and calculating their cost in
different countries around the world, we can compare the purchasing power or
"real" value of salaries from country to country. Although one country may be
richer in terms of the amount of money each citizen owns or earns, what counts in
the long run is what each person can do with this wealth.
COMPREHENSION CHECK
Exercise 1. Answer the following questions.
1. How do economists define wealth?
2. What does salary’s purchasing power tell us?
3. How is purchasing power parity (PPP) calculated?
4. What do exchange rates reflect?
5. Why is it difficult to rely on any one statistic in determining a nation’s wealth?
Exercise 2. Which explanation of an economic term (or collocation) is correct?
1.
a) We are all part of the world economy.
b) Only educated people can be part of world economy.
c) Only the developed countries can be part of world economy.
2.
a) Per capita means for one individual.
b) Per capita means for one company.
c) Per capita means for one country.
3.
a) A salary’s purchasing power tells us how many expensive goods it can actually
buy.
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b) A salary’s purchasing power tells us how many goods and services it can
actually buy.
c) A salary’s purchasing power tells us how many real estates it can actually buy.
4. Wealth is …
a) everything what a person owns, including stocks and real estate.
b) a fixed amount of money that you earn each month or year.
c) the ability of people to buy goods and services.
5. Cost of living is …
a) the money that a government receives from taxes.
b) the amount of money you need to pay for basic things.
c) an amount of money that a person, business, or country borrows.

INCREASE YOUR VOCABULARY
Exercise 1. Match the synonyms.
1. to determine
2. to calculate
3. to own
4. to do
5. to transfer

a) to use
b) to make
c) to get
d) to define
e) to count
f) to select
g) to have
h) to convert
i) to develop

LANGUAGE ACTIVITY
Exercise 1. Fill the gaps in these sentences, using a suffix with the correct form of
the root word on the right
Example: It was very careless of you to break that coffee cup.
care

She’s quite …; she plays the violin and the piano.
We started our trip on a beautiful … morning.
I enjoyed the book very much because it was so ….
His … knowledge is still very poor.
I’ll always remember that journey – it was an un … experience.
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music
sun
read
geography
forget

Unit III
WORD-STUDY
Exercise 1. Check the transcription in a dictionary, read and translate the words
listed below.
Nouns
macroeconomics, microeconomics, behaviour, consumer, revenue, spending,
fuel, goal, survey, vehicle.
Verbs
supply, influence, promote, keep, regulate.
Adjectives
individual, overheated, major, governmental, fiscal.
Exercise 2. Make
a) adverbs from the following adjectives according to the model:
Model: adjective + ly (special- specially);
actual, usual, wide, necessary, essential, careful, quick, great, basical, common.
b) nouns from the following adjectives according to the model:
Model: adjective + ness (complete-completeness);
careful, happy, ready, eager, great, useful.
UNDERSTANDING A PRINTED TEXT
WHAT IS MACROECONOMICS?
Macroeconomics provides us with a bird's-eye view of a country's economic
landscape. Instead of looking at the behavior of individual businesses and
consumers - called microeconomics - the goal of macroeconomics is to look at
overall economic trends such as employment levels, economic growth, balance of
payments, and inflation. The study of the world economy, for example, is
essentially a macroeconomic survey.
Just as the speed of an engine is regulated by its supply of fuel,
macroeconomics is influenced mainly by monetary policy, which controls a
nation's money supply, and fiscal policy, which controls a government's revenue
and spending. Control over an economy is essentially in the hands of each
country's central banks and government, because they control the money that
provides the fuel to keep the economy running.
Monetary policy, the control of a nation's money supply, is managed by each
country's central bank. Germany's Bundesbank, Britain's Bank of England, and the
Bank of Japan all regulate their money supplies with basically the same goals as
the U.S. Federal Reserve: to promote economic growth and keep inflation under
11

control.
Just as a driver uses the accelerator to speed up or slow down a vehicle,
central banks control the economy by increasing or decreasing the money supply.
By carefully regulating the supply of money to fuel economic growth, a central
bank works to keep the economy from overheating or slowing down too quickly.
Monetary policy is essentially a guessing game. There is not one statistic to
tell us how fast an economy is growing, and there is nothing that tells us how
quickly the economy will respond to changes that may take months or years to
implement. Central banks try to keep one eye on inflation, resulting from an
overheated economy, and one eye on unemployment, resulting from economic
slowdowns.
The economy at large can also be controlled by regulating fiscal policy,
government revenue and spending. Although a country's money supply is
controlled by central banks, government spending also greatly influences a
country's economic growth. Just as a family's economic health is influenced by a
parent's earnings and spending habits, a nation's economic health is influenced by
governmental fiscal policies, such as taxation, spending, and government
borrowing.
For better or for worse, the major economic influences in our daily lives, such
as inflation and unemployment, are primarily the result of macroeconomic
decisions.
COMPEHENSION CHECK
Exercise 1. Complete the sentence giving the explanation to the following
economic terms.
1) Macroeconomics is …
2) Microeconomics is …
3) Fiscal policy is …
4) Monetary policy is …
Exercise 2. True or false?
1. Macroeconomics controls individual spendings.
2. Control over an economy is in the hands of country’s central bank and
government.
3. The goals of the central bank are to promote economic growth and keep
inflation under control.
4. Central banks control the economy only by increasing the money supply.
5. Monetary policy is a thing you can always rely on.
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INCREASE YOUR VOCABULARY
Exercise 1. Match the antonyms.
1. revenue
2. consumer
3. activity
4. growth
5. change
6. wealth

a) producer
b) poverty
c) indifference
d) measure
e) stability
f) value
g) spending
h) slowdown

LANGUAGE ACTIVITY
Exercise 1. Point out the part of speech according to the suffix.
Example: national – adj, suf. “al”
Childish, movement, reliable, originate, quickly, professionally, thoughtless,
useful, nearly, lecturer, acceptable, wooly.
Exercise 2. Translate into Russian the following groups of words of the same stem.
Example: Simple, simply, simplicity,
simplification; to prove, proof, fireproof,
airproof, waterproof;
to apply, application, applicable,
applicability; to originate, origin, original,
originally;
to encourage, courage, courageous, encouragement.

Exercise 3. Supply the correct article where necessary.
1. The Seller offered us … 3% discount, but … discount did not suit us.
2. We usually give … discount to the Buyers if we have known them for a long
time.
3. There is … heavy demand for the compressors of the new model as they are
of very high quality.
4. The Seller didn’t agree to give us … discount as their goods were in …
great demand at that price.
5. … demand for the latest model of sport cars is very big in this country.
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Exercise 4. Write the comparative and superlative degrees of the following:
1. beautiful
2. correct
3. wise
4. difficult

5. bright
6. comfortable
7. heavy
8. helpless

9. unkind
10 . long
11. big
12. careful

Exercise 5. Insert since, for, ago as appropriate.
1. He was born many years ….
2. Mary has been in Germany … four years.
3. … you arrived everything has changed.
4. I’ll be staying with you … the Christmas holidays.
5. She hasn’t seen him … last month.
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Unit IV
WORD-STUDY
Exercise 1. Check the transcription in a dictionary, read and translate the
words listed below.
Nouns
flow, opportunity, barrier, law, period.
Verbs
consume, involve, exist, erect, damage, retaliate.
Adjectives
domestic, local, diverse, artificial.
Exercise 2. Give the translation and remember the following verbs used
with prepositions in post- position.
Pay for, flow in, flow out, substitute for, drink out, make up, rely on, convert
into, look at, look after, speed up, keep from, refer to, add up.
UNDERSTANDING A PRINTED TEXT
WHAT IS INTERNATIONAL TRADE?
The basic idea of international trade and investment is simple: each country
produces goods or services that can be either consumed at home or exported to
other countries.
The main difference between domestic trade and international trade is the use
of foreign currencies to pay for the goods and services crossing international
borders. Although global trade is often added up in U.S. dollars, the trading itself
involves a myriad of currencies. A Japanese videocassette recorder is paid for in
French francs in Paris, and French designer sunglasses are paid for in U.S. dollars
in Seattle. Brazilian coffee, American films, and German cars are sold around the
world in currencies as diverse as Danish kroner and Malaysian ringgits.
Whenever a country imports or exports goods and services, there is a resulting
flow of funds: money returns to the exporting nation, and money flows out of the
importing nation. Trade and investment is a two-way street, and with a minimum
of trade barriers, international trade and investment usually makes everyone better
off.
In an interlinked global economy, consumers are given the opportunity to buy
the best products at the best prices. By opening up markets, a government allows
its citizens to produce and export those things they are best at and to import the
rest, choosing from whatever the world has to offer.
Some trade barriers will always exist as long as any two countries have
different sets of laws. However, when a country decides to protect its economy by
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erecting artificial trade barriers, the result is often damaging to everyone, including
those people the barriers were meant to protect.
The Great Depression of the 1930s, for example, spread around the world
when the United States decided to erect trade barriers to protect local producers. As
other countries retaliated, trade plummeted, jobs were lost, and the world entered
into a long period of economic decline.
COMPREHENSION CHECK
Exercise 1. Choose the correct word according to the information in the text.
1. The main … between domestic trade and international trade is the use of
foreign currencies to pay for the goods and services crossing international
borders.
a) idea
b) difference
c) goal
2. In the … global economy, consumers are given the opportunity to buy the
best products at the best prices.
a) domestic
b) interlinked
c) foreign
3. Some … barriers will always exist as long as two countries have different sets
of laws.
a) trade
b) import
c) export
4. By … markets, a government allows its citizens to produce and export things
they are best at.
a) closing up
b) expending
c) opening up
5. The policy of protectionism often leads to …
a) economic decline.
b) revolution.
c) globalization.
Exercise 2. Join suitable parts of the sentences.
1. Although global trade is often added up in dollars …
2. Whenever a country imports or exports goods and services, …
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3. When a country decides to protect its own economy by erecting artificial trade
barriers, …
4. Trade and investment …
a) there is a resulting flow of funds.
b) the result is often damaging to everyone.
c) and the world entered into a long period of economic decline.
d) the trading itself involves a myriad of currencies.
e) is a two-way street.
INCREASE YOUR VOCABULARY
Exercise 1. Read and translate the collocations and expressions given below.
1. foreign made videocassette recorder
2. international trade and finance
3. global investment
4. countries in question
5. exchange rate
6. overall economic trends
7. fiscal policy
8. nations money supply
9. a guessing game
10. earnings and spending habits
LANGUAGE ACTIVITY
Exercise 1. Complete the sentences. Use the comparative of the words in
brackets + than.
Example: Her problem was more serious than we at first thought. (serious)
1. Sorry I’m late. It took me … to get here …. I can expect. (long)
2. She looks about 20, but in fact she’s much … she looks. (old)
3. Your English has improved. You speak …… before. (fluently)
4. Health and happiness are … money. (important)
5. This exhibition is … the one we visited yesterday. (interesting)
6. It’s … today … it was yesterday. (warm)
Exercise 2. Write in the correct verb: say, tell, speak or talk. Where more than
one is possible, indicate by putting alternatives in brackets.
1. If you go to bed now I’ll … you a story.
2. He didn’t even … he was sorry.
3. She was so worried she couldn’t even ….
4. Who … you I was going to London?
5. I wanted to … to him but he didn’t … English.
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6. Please don’t … so much! We’re all feeling tired.
7. You can never … what he will do.
Exercise 3. Insert some of, any of, or somewhat as required:
1. Choose the ones you like! You can take … these books away with you.
2. I don’t think his English is getting … better.
3. … the carriages were damaged in the crash.
4. Would you like … my cigarettes?
5. Don’t you think this is … difficult?
6. No, he didn’t lose … his assets.
Exercise 4. Finish the sentences given below.
1. The harder you work, …
2. The more we have, …
3. The less you know about a problem, …
4. The longer we live, …
Exercise 5. In the texts you have come across such adverbs as “considerably”,
“frequently”, “continuously” etc. Let’s recollect what an adverb is.
These are words which inform us about:
1) how something is done (quickly, slowly, carefully, on foot, by bus, etc.). These
are adverbs and adverbial phrases of manner;
2) where something is done (there, at home, in England, on Web, at work, etc.).
These are adverbs and adverbial phrases of place;
3) when something is done (yesterday, today, next week, at 5 o’clock, etc.). These
are adverbs and adverbial phrases of time.
Now, you should remember the order of these words in a sentence: it
is “manner-place-time”.
Example: Our students made this experiment successfully last week.
However this order changes as soon as we meet “movement verbs”. Then the
order is: “place-manner-time”.
Example: We went to the computing laboratory quickly after
classes. Try this exercise:
1. I worked (at the office, hard, today).
2. I’m travelling (every summer, by bicycle, to my native village).
3. He studied (last year, a lot, at university).
4. I drive (every morning, to work).
5. The friend walked (through the park, home, this afternoon).
6. The orchestra performed (at the concert, magnificently, last night).
7. She translated the text (quickly, yesterday, at the lesson).
8. The engineers return (by plane, to France, every weekend).
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Unit V
WORD-STUDY
Exercise 1. Check the transcription in a dictionary, read and translate the
words listed below.
Nouns
inflow, outflow, account, loan, tally, motorcycle, deficit.
Verbs
refer, move, merchandize, include.
Adjectives
visible, tangible, obvious, excessive, current.
Exercise 2. a) Fix your attention on negative prefixes. Translate the words.
employment – unemployment
profitable – unprofitable
include – exclude
import – export
inflow – outflow
increase – decrease
visible – invisible
legal – illegal
regular – irregular
rational – irrational
understand – misunderstand
place – misplace
b) Make nouns from the following verbs according to the model and
translate them.
Model: Verb + ment + (advertise-advertisement);
Pay, invest, develop, move, govern, improve.
UNDERSTANDING A PRINTED TEXT
WHAT ARE TRADE SURPLUSES AND DEFICITS?
Just like any business, a country has to keep track of its inflow and outflow of
goods, services, and payments. At the end of any given period, each country has to
look at its "bottom line" and add up its international trade and investments in one
way or another.
The narrowest measure of a country's trade, the merchandise trade balance,
looks only at "visible" goods such as videocassette recorders, wine, and
motorcycles. Trade in visible goods is commonly referred to as the trade balance
even though it includes only those tangible goods that can actually be loaded on a
19

ship, airplane, or whatever other means of transport to move goods from one
country to another.
The current account is a better measure of trade, because it includes a
country's exports and imports of services, in addition to its visible trade. It may not
be obvious, but many countries make a lot of money exporting "invisibles" such as
banking, accounting, and tourism. A tourist abroad, for example, "buys" hotel and
restaurant services in the same way as a consumer at home would buy an imported
appliance. Movies and banking services have to be paid for just like bags of rice.
The current account tells us which countries have been profitable traders,
running a current account surplus with money in the bank at the end of the year,
and which countries have been unprofitable traders, having imported more than
they've exported, running a current account deficit, or spending more than they've
earned.
Trade deficits and surpluses are balanced by payments that make up the
difference. A country with a current account surplus, for example, can use the extra
money to invest abroad, or it can put it in its cookie jar of foreign currency
reserves. A country running a current account deficit has to look abroad for loans
or investments, or be forced to dip into its own reserves to pay for its excessive
imports. All of these payments and transfers of funds are added up in a country's
capital account.
The widest measure of a country's trade is called its balance of payments. It
includes not only payments abroad, but the goods, services, and all transfers of
funds that cross international borders. The balance of payments adds up everything
in a country's current account and capital account. Since all the trade in goods and
services is "balanced" by the international transfers of funds, the balance of
payments should add up to zero at the end of the accounting period. Every banana,
every automobile, every investment and payment that crosses a country's borders
gets included in this final tally of international trade and investment—the balance
of payments.
COMPREHENSION CHECK
Exercise 1. Complete the sentences according to the information in the text.
1. A country has to keep track of its …
a) inflow and outflow of goods, services, etc.
b) services.
c) bank accounts.
2. The current account is …
a) a balance of visible and invisible goods.
b) a better measure of trade.
c) a “bottom line” of a given period.
3. The current account tells us which countries …
a) buy hotels and restaurant services.
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b) have been profitable traders.
c) use transport to move goods from one country to another.
4. Trade deficits and surpluses are balanced by …
a) loans.
b) credit cards.
c) payments that make up the difference.
5. The balance of payments includes …
a) goods, services and all transfers of funds.
b) bank accounts and services.
c) international transfers of funds.
Exercise 2. Translate and remember the meaning of the terms that you have
found in first five chapters.
Buyer is someone who buys something necessary or not.
Client is someone who uses the services of a professional person or
organization.
Customer is a person who buys goods or services.
Goods are articles produced to be sold.
Shop is a place for the sale of goods and services inside.
Surplus is a quantity or amount left over in excess of what is
required. Trade is the process of buying and selling of goods and
services.
Trademark is the name or another symbol used by a manufacturer to distinguish
his or her products from those of competitors.
Exercise 3. Choose the correct term according to definition.
1. It may be either a partnership, association or joint stock.
a) company
b) tax
c) clue
2. The condition of a person who although capable of working, is yet unable to
find suitable employment.
a) joy
b) happiness
c) unemployment
3. Money which is earned by working.
a) credit
b) price
c) earnings
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4. An institution offering services, such as safekeeping and lending money at
interest.
a) institute
b) bank
c) factory
5. The market consisting of the country where a company is based and no.
a) other countries
b) domestic market
c) international market labour market

INCREASE YOUR VOCABULARY
Exercise 1. Point out English equivalent to the Russian economic term or
collocation.
1. inflow of money
a) торговец, получивший прибыль
2. tally of goods
b) спад производства
3. loan
c) банковский счет
4. currency reserve
d) искусственный барьер
5. payment
e) материальные товары
6. bank account
f) группа товаров
7. surplus
g) сверхприбыль
8. profitable trader
h) приток денег
i) платеж
j) заем
k) валютный резерв
LANGUAGE ACTIVITY
Exercise 1. Read and write the following figures in full.
Example: 333 – three hundred and thirty-three;
a) 35; 700; 268; 4093l; 1175;
b) 1954; 1961; с 1954 по 1960; 1812; 2005;
7 -10
c) 1/4; 3/7; 2,58; 0,005; 3 ; 5 ;
d) 90%; 1 см; 140 км/ч; 25°C.
Exercise 2. Insert either or neither in the following sentences:
1. There were a lot of trees on … side of the road.
2. He wasn’t elected ….
3. … speech was very good.
4. The officer didn’t like politicians … did the businessman.
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5. … the miner nor the engineer had a chance of winning.
6. … of these parties is very good.
7. He didn’t make his speech … did his friend.
Exercise 3. From the sentences given below form interrogative sentences; for
doing that:
a) put general question to each sentence;
b) put special questions to underlined words.
1. There are many different ways to determine wealth.
2. The study of the world economy is essentially a macroeconomic survey.
3. Monitory policy is managed by each country’s central bank.
4. The basic idea of international trade is simple.
5. In the interlinked global economy, consumers are given opportunity to buy the
best products at the best prices.
6. Trade deficits and surpluses are balanced by payments that make up the
difference.
Exercise 4. Choose and use (many, much).
1. There is … furniture in my sitting-room but there are not … things in my bedroom.
2. We sell … equipment to different countries of the world. … foreign companies
are interested in buying our machines.
3. We have received … information on the Model AB pump from the Sellers
lately.
4. There are always … dishes on the menu at the Metropol restaurant.
Exercise 5. Confirm the expression using Tag- questions.
1. It isn’t foggy now, …?
2. He plays very well, …?
3. Yesterday he forgot to send a Christmas present, …?
4. They don’t come here every day, …?
5. There are too many visitors to the exhibition today, …?
6. You were not ready to continue this work, …?
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Unit VI
WORD-STUDY
Exercise 1. Check the translation in a dictionary, read and translate the
words listed below.
Geographical names
Canada, Australia, Bohemia, Egypt, Lebanon, Turkey, Denmark,
Norway, Sweden, Switzerland, Belgium, Kuwait, Indonesia.
Nouns
currency, pound, weight, pawn, sterling, crown.
Verbs
refer, pledge, derive, bore, consider.
Adjectives
major, precious, certain, royal, ancient.
Exercise 2. Make nouns from the following verbs according to the models
and translate them.
Model: verb + -ing (to meet – meeting);
mean, determine, derive, change, spend, borrow, train, begin, build.
Model: verb + -tion (to determine –
determination); describe, indicate, produce,
substitute.

UNDERSTANDING A PRINTED TEXT
WHAT ARE THE WORLD'S MAJOR CURRENCIES?
The currencies of the world's major economies have names and backgrounds
that are as diverse as the countries themselves. The dollar, used in many countries
including the United States, Canada, and Australia, gets its name from a silver coin
minted during the Middle Ages in a small valley, or "Thal," in Bohemia called
Joachimsthal. Just as a sausage from Frankfurt came to be called a frankfurter, the
coins from Joachimsthal were called "Joachimsthaler" or simply "Thaler," and
came to be called "dollar" in English.
The pound , used in Britain, Egypt, and Lebanon among others, refers to the
weight used in determining the value of coins, based on precious metals such as
gold or sterling. The penny has the same origin as the word pawn, found in terms
such as pawn shop , and originally meant "to pledge." A penny, like any currency,
is a "pledge" of value.
In Italy the currency was called lira. The word was based on the Latin libra,
meaning "pound," and once again refers to the weight of the original coins. The
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currency lira is still used in Turkey and has the same origin and meaning.
In Spanish, the word meaning "weight," peso, was used to describe the coins
that were based on a certain weight of gold or silver. Originally, there were gold
coins called peso de oro and silver ones called peso de plata. In Spain, the
currency was called peseta, meaning "small peso." The word peso is used to
describe the currency in many Spanish-speaking countries in Latin America.
In Denmark, Norway, and Sweden, the word for crown—krone in Denmark
and Norway, krona in Sweden—is used to describe the currency that was
originally minted by the king and queen, with royal crowns stamped on the earlier
coins. Today, the crown has been replaced by other symbols, but the name
remains.
The franc, was used in France, Switzerland, Belgium, and other countries and
territories. It was based on the early coins used in France that bore the Latin
inscription franconium rex, meaning "king of the Franks." The coin, as well as the
country, took its name from one of the original tribes that settled in the area, the
Franks.
The German mark and Finnish markka derived their names from the small
marks that were cut into coins to indicate their precious metal content. The German
mark, deutsche mark in German, was often called by its shortened name, D-mark.
The riyal, in Saudi Arabia and Qatar, and the rial in Iran, are based on the
Spanish word real—which, in turn, was derived from the Latin regal(is)—
referring to earlier "royal" coins. The dinar, used in Iraq and Kuwait among others,
derives its name from "denarius," a Roman coin that was worth "ten bronze asses,"
an item of considerable value in days of old. In India, Pakistan, and other countries
of the subcontinent, the currency is called rupee (in Indonesia, rupiah), based on
the Sanskrit word rupya, meaning "coined silver."
The ancient Chinese word yiam meant "round," or "small round thing." The
name of the Japanese currency, the yen, and the name of the Chinese currency, the
yuan, both derived from the old Chinese word, refer to the round shape of the
original coins.
COMPREHENSION CHECK
Exercise 1. a) Which of the statements is not true?
1. The currencies of the world’s economies have names and backgrounds.
2. The name of the Japanese currency is the “yen”.
3. The penny has the same origin as the word “pawn”, and originally meant
“to pledge”.
4. In Turkey the currency is called “peso”.
5. In Spain the currency was called peseta, meaning “small peso”.
b) Which of the following is true?
1. The currency “franc” wasn’t used in Switzerland.
2. In Italy the currency was called “lira” based on the Latin “libra” meaning
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“pound”.
3. The former German “mark” and the Finnish “markka” derive their names
from different words.
4. The “riyal” in Saudi Arabia and Qatar and the “rial” in Iran are based on
German words.

Exercise 2. Complete the sentences with the words from the text.
1. The names of the world’s major currencies have diverse …
2. Some names refer to the … used in determining the value of coins.
3. The names of such currencies as krone and krona describe the currencies,
originally … by the king and the queen.
4. Today, the … has been replaced by other symbols, but the name remains.
5. Some currencies contain such … metals as gold and silver.
a) weight
b) precious
c) backgrounds
d) crown
e) minted

INCREASE YOUR VOCABULARY
Exercise 1. Match Russian and English equivalents.
1. to mint
2. to refer
3. to replace
4. to determine
5. to indicate
6. to pledge
7. to derive

a) относиться (к…)
b) определять
c) исходить, происходить
d) чеканить
e) сдавать в залог
f) указывать
g) надписывать
h) разнообразить
i) замещать
j) рассматривать

LANGUAGE ACTIVITY
Exercise 1. Insert the necessary prepositions of, in, for, from, to, by.
1. The currency “pound” used … Britain and some other countries refers …
weight … precious materials in coins.
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2. The currencies “krone”, “krona” derived the names … the word “crown”.
3. In India, Pakistan and other countries … the subcontinent, the currency is
called “rupee”.
4. The crown on the currencies “krona”, “krone” was replaced … other symbols,
but
the name remained.
5. The major world currencies fluctuate freely … the world`s foreign exchange
markets.
Exercise 2. Put in the right word.
1) It was raining. Jack was driving (careful, carefully).
2) Lisa plays the piano very (well, good).
3) He was so tired that he could (hard, hardly) finish the letter.
4) She stumbled over a step and hurt herself (bad, badly).
5) It was (quiet, quietly). The children were sleeping.
6) Ann was (terrible, terribly) upset. She had to leave her job last month.
Exercise 3. Read and give Russian equivalents to the adverbs with two forms and
differences in meaning.
full = exactly, very
late = not early
wide = fully; off target
fully = completely
lately = recently
widely = to a large extent
hard = intently, with effort
near = close
easy = gently and slowly
hardly = scarcely
nearly = almost
easily = without difficulty
free = without cost
last = after all others
sure = certainly
freely = willingly
lastly = finally
surely = without doubt
Exercise 4. Underline the correct item, then explain the difference in meaning.
1. Simon told everyone he would pass the exam easy / easily, so he was
embarrassed when he came last / lastly in the class, with 20%.
2. “I am sure / surely happy to meet you,” said the reporter to the respected singer.
3. When he was almost full / fully recovered from his illness the doctor told him to
take it easy / easily and said that he would be able to return to work shortly.
4. He was found near / nearly the scene of the murder with a knife in his hand, it
is not surprising that he was accused.
5. Although he arrived an hour late / lately, he tried hard / hardly to make up for
lost time.
6. Lately / Late she has been getting all her clothes freely / free from the fashion
company.
Exercise 5. Translate the sentences paying attention to the reflexive and the
emphasizing pronouns.
1. I am sure he will consider the problem himself.
2. You yourself insisted on my coming here.
3. We took part in this research ourselves.
4. The work itself was not so complicated as they had expected.
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5. First-year students call themselves freshmen.
6. The currencies of the world’s major economics are as diverse as the
countries themselves.
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Unit VII
WORD-STUDY
Exercise 1. Check the translation in a dictionary, read and translate the
words listed below.
Geographical names
Copenhagen, Hong Kong, San Francisco, Oslo, Buenos Aires.
Nouns
shirtmaker, value, exchange, percentage, law, turmoil, refuge.
Verbs
increase, spread, supply, threaten, preserve.
Adjectives
financial, global, slight, indecisive, particular.
Exercise 2. Make verbs from the following parts of speech.
Model: noun + -ize:(maximum – maximize);
character, minimum, crystal, theory.
Model: adjective + -en: (short – shorten);
wide, deep, black, white.
UNDERSTANDING A PRINTED TEXT
HOW DO EXCHANGE RATES FUNCTION?
If every country in the world used the same currency, world trade would be
made much easier. But this is not the case: a Copenhagen beer producer wants to
be paid in Danish “kroner”, and a Hong Kong shirtmaker wants to be paid in Hong
Kong dollars.
Currencies, like other commodities such as beer and shirts, have a certain
value. The only difference is that each currency's value is stated in terms of other
currencies. French francs had a value in U.S. dollars, which have a value in British
pounds, which have a value in Japanese yen. These exchange rates change every
day and are constantly updated in banks and foreign exchange offices around the
world.
The world's foreign exchange markets keep track of the values of all of the
major currencies. As some increase in value, others decline. When a Euro goes up
in value against the U.S. dollar, the dollar must go down against the Euro. At the
same time, it may decline in value against the British pound. Foreign exchange is a
constantly changing twenty-four-hour -a-day market with trading going on in
hundreds of financial centers around the world, from Singapore to San Francisco
and from Oslo to Buenos Aires.
These markets are all linked electronically. Banks and "Bureaus de Change"
look at this global interbank market to set their daily rates, which are given to
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foreign travelers when they change their money abroad.
As anyone traveling abroad will notice, the exchange rate is slightly different
if the customer is buying or selling any one particular currency. This spread
between the "buy" and "sell" rates ensures that banks and exchange bureaus make a
small profit every time one currency is changed into another. By exchanging
money back and forth times, an indecisive traveler would- end up with nothing,
after losing a few percentage points in spreads and commissions on each
transaction.
How do the foreign exchange markets decide how much a currency is worth?
Just like other markets, the foreign exchange market is subject to the laws of
supply and demand. If enough traders want to buy U.S. dollars, its value will go
up, i.e., it will take more of other currencies to buy dollars.
Foreign exchange prices are influenced by economic and political events and
sometimes by the speculation of individual traders. Foreign exchange traders, like
traders in grain or pork bellies, sometimes "bet" that a currency will increase in
value. If interest rates fall in Tokyo, traders may rush to sell yen and buy dollars. If
the Swedish economy looks strong, the krona may increase in value. If political
turmoil threatens the Swedish economy, the krona may decline in value as
investors sell them to buy what they perceive to be more stable currencies.
During periods of economic turmoil, the world often turns to a particular
currency as a refuge. When political or social unrest threatens other currencies
around the world, traders and investors sometimes rush to buy hard currencies like
the U.S. dollar, which is expected to preserve its value in times of trouble.
CHECK YOUR UNDERSTANDING
Exercise 1. Agree or disagree with the following statements. (True or False)?
1. If every country in the world used the same currency the world trade would
be made much easier.
2. Currencies are like other commodities and have a certain value.
3. Exchange rates don’t change every day, they are constant.
4. The world’s foreign exchange markets keep track of all of the major currencies.
5. The exchange rate is the same if the customer is buying or selling
particular currency.
Exercise 2. Choose the correct answer according to the information in the text.
1. How is the difference in each currency’s value stated?
a) In terms of other currencies.
b) In dollars.
c) In other commodities.
2. Is foreign exchange a constantly changing twenty-four-hours a day market?
a) Yes, it is.
b) No, it is not.
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c) Only sometimes.
3. How are foreign exchange markets linked?
a) By air-mail.
b) Electronically.
c) By mail.
4. How are foreign exchange prices influenced?
a) By free-market economy.
b) By currency reserve.
c) By economic and political events.
5. How to determine how much a currency is worth?
a) By exchange rate.
b) By the laws of supply and demand.
c) By interest rate.

INCREASE YOUR VOCABULARY
Exercise 1. Match Russian and English equivalents.
1. commodities
2. origin
3. value
4. background
5. event
6. profit
7. turmoil

a) товары, услуги
b) происхождение
c) фон
d) событие
e) цена
f) обмен
g) прибыль
h) бедствие
i) подвергать

LANGUAGE ACTIVITY
Exercise 1. Insert articles where necessary, translate the sentences.
1. Currencies are used to buy … goods and services both at … home and …
abroad.
2. The value of … major world currencies is no longer fixed.
3. … freely floating currency’s price goes up when there is … increased demand.
4. … currencies are commodities, subject to laws of … supply and … demand.
5. … free-float system still does not keep governments from trying to influence
… value of their currency.
Exercise 2. Insert prepositions (to, on, for, of, in, by) where necessary.
1. The artificial system … fixed rates gave way … a free market of currency
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values.
2. Fixed exchange rates collapsed … 1973 and the world’s major currencies
were allowed to “float” freely … the international markets.
3. Like trying to reverse the flow … water, it is very difficult to intervene …
the international currency markets.
4. Interventions … the central banks usually succeed … only slowing down a rise
or fall of a freely floating currency.
5. When everyone wants to buy Japanese stereo systems, … example, the price …
the yen goes up.
Exercise 3. Translate the sentences, paying attention to the functions of that and
those.
1. Energy that is produced by atomic stations is used for various needs of national
economy.
2. Do you know that man? He is a famous professor who delivers lectures on
mechanics.
3. It is well known that personal experience depends on practical work.
4. The development of mechanical engineering began earlier than that of electrical
one.
5. The materials that are used for refrigeration devices differ from those that are
used for radio equipment.
Exercise 4. a) Summarize your knowledge of the emphatic structure “It is
(was) … that” and translate the sentences into Russian according to the
model.
Example: It was after my first accident that I started driving more carefully.
Только после своей первой аварии я стал ездить более осторожно.
1.It was invention of a floppy disk that resulted in a convenient way to read
computer programs.
2.It is the hacker who cracks computer codes to penetrate into other people’s
private information.
3.It was academician Denisyuk’s fundamental discovery that paved the way to
three-dimensional television.
b) Find the English equivalents to the following Russian sentences.
1. Именно этот ученый играл основную роль в решении данной проблемы.
a) This scientist played an essential role in solving this problem.
b) It was this scientist who played an essential role in solving this problem.
c) It was at the time when that scientist was solving this problem.
2. Именно гражданское строительство связано со строительством домов,
храмов, пирамид и т.д.
a) It is civil engineering that deals with construction of houses, temples and
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pyramids.
b) Civil engineering deals with construction of houses, temples and pyramids.
c) It is construction of houses that civil engineering deals with.
Exercise 5. State different meanings of “that (those)”. Translate the sentences.
a) тот, этот
b) что
c) который
d) заменитель существительного
e) то есть [that is = i.e. (id est - лат.)]
f) именно, только лишь (it is …that – усилительный оборот)
g) то, что
1. It is also worth pointing that there are giant companies and small businesses in
our country.
2. Trade blockades help to change policies that violate human rights.
3. Some economists thought that the economic success of China was something of
an illusion. Those who thought so couldn’t believe that success.
4. The segment of the market that barely existed years ago, i.e. the segment
of minivans now accounts for a tenth of the American market.
5. That theory was supported by many economists.
6. That is happening already in Britain.
7. The governments develop banking and financial instruments that can
finance export production and sales.
8. The monetary value of all these goods and services can then be added up and
compared with that of other countries.
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Unit VIII
WORD-STUDY
Exercise 1. Check the translation in a dictionary, read and translate the
words listed below.
Geographical names
Poland, Peru, New Zealand, Nigeria.
Nouns
service, clothing, shelter, automobile, manufacture, lifeguard.
Verbs
survive, consume, measure, compare, contribute.
Adjectives
monetary, easy, economic, legal, illegal.
Exercise 2. Read the words and give Russian equivalents to the following
nouns:
a) with the suffix –ance- (-ence-);
abundance, insurance, importance, appearance, difference, influence.
b) with the suffix -ture- (-sure-);
pleasure, leisure, measure, treasure, future, picture, lecture, mixture.
UNDERSTANDING A PRINTED TEXT
WHAT IS GNP?
In every country - from Poland to Peru and from New Zealand to Nigeria—
the production of goods and services provides the food, clothing, and shelter that
allow its people to survive and prosper.
Some countries produce an abundance of raw materials such as coal and
timber while others produce manufactured goods like steel and automobiles. Some
countries may concentrate on producing foodstuffs like rice and butter while others
produce services—movies, insurance, or banking. Whatever is not consumed in the
country itself can be sold to other countries as exports.
The size of a country's economy is determined by the total amount of goods
and services that country produces. As more and more goods and services are
produced, the economy grows—and the best way to measure this growth is to put a
monetary value on everything bought or sold. Although money is not the only
measure of an economy's size, it is the easiest way to sum up the value of all the
apples and oranges, automobiles and computers, football games and college classes
that a country produces in the course of a given year.
The monetary value of all these goods and services can then be added up and
compared with that of other countries. Since almost every country uses a different
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currency, the totals from each country have to be translated—by using currency
exchange rates—to compare the size of one country's economy to another. For
example, the yen value of the Japanese economy can be converted into U.S. dollars
to compare it to the American economy.
The measure of economic activity that includes all the goods and services
bought or sold in a country over the course of a year is called gross domestic
product (GDP). GDP measures a country's economic activity, just as a speedometer
is used to measure the speed of a car. When a country produces more goods and
services, its economic activity speeds up. In other words, the GDP increases. A
healthy economy grows steadily, over a period of months or years. When growth
stops or slows down, the economy is said to be in a "recession."
When the international activities of a country's residents are added to GDP, a
wider more global measure of a country's total economic activity is created: gross
national product or GNP. Both measures tell more or less the same story—GDP
concentrates on the purely "domestic" production of goods and services covering
only the economic activity which takes place within the country's borders, while
GNP includes net international trade and investment, which includes everything
from exports of movies and compact disks to foreign earnings and travel abroad.
GDP and GNP try to measure every legal good and service that an economy
produces. A farmer selling fresh vegetables, an automobile dealer selling user cars,
a poet selling a new book, a hairdresser, prize fighter, or lifeguard selling his goods
and services all contribute to economic activity, as measured by GDP and GNP. At
each stage of production, every time that monetary value is added, a country’s
GDP and GNP is increased.
COMPREHENSION CHECK
Exercise 1. a) Remember the meaning of the abbreviations:
1. GDP – gross domestic product.
2. GNP – gross national product.
b) Match the term and its definition.
1. gross national product is … a) measure of every legal good and service
2. gross domestic product is … b) gross domestic product plus the international
3. gross national product and
activities of a country’s residents
gross domestic product are … c) the measure of economic activity that includes all
the goods and services bought or sold in a country
over a year.

Exercise 2. Divide the text into its logical parts and give a title to each of them.

35

INCREASE YOUR VOCABULARY
Exercise 1. Match the Russian and English equivalents.
a) потреблять
1. to survive
b) связывать
2. to prosper
c) измерять
3. to decline
d) процветать
4. to consume
e) обновлять
5. to link
f) выжить
6. to measure
g) регрессировать
7. to update
h) уменьшать
i) снабжать
LANGUAGE ACTIVITY
Exercise 1. Insert prepositions (to, by, between, in, of) where necessary.
1. The spread … the “buy” and “sell” rates makes a small profit for banks and
exchange bureaus.
2. The foreign exchange market is subject … the laws … supply and demand.
3. Foreign exchange prices are influenced … economic and political events.
4. If political turmoil threatens the economy, the currency may decline … value.
5. Some countries produce an abundance … raw materials.
Exercise 2. Remember the meanings of the word “another”, translate the
sentences.
1. It may be a pronoun:
a) an additional (one):
1) Will you have another cup of tea?
2) Where shall we be in another ten years, ten years from now?
3) I don’t like this hat; please show me another (one).
2. It may be an adjective:
a) a similar (one): This young man is very clever, he may be another Edison.
b) a different (one): We can do that another time. That’s quite another matter.
Exercise 3. Remember the meanings of the word other, translate the sentences.
I adj; pron. (person or thing) – not the same as one or more or some already named.
1. Singular with the definite article, (to the second of two): The twins are so much
alike that people find it difficult to know one from the other. The post office is on the
other side of the street.
On the other hand – in contrast to the earlier statement: It’s cheap but on the other
hand the quality is poor.
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2. Рlural with the definite article, (two or more): six of them are mine; the others are
John’s.
Exercise 4. a) Remember the meanings of the word «one»: 1. numeral; 2.
adjective; 3. pronoun; 4. to substitute a noun.
1. numeral

one, two, three
one from ten
thirty one
one o’clock
one hundred

2. adjective

one morning, one summer

3. pronoun

One cannot always find time for reading.

4. to substitute a noun

He gave me a number of English books
and some German ones.

b) State the functions of one and translate the sentences.
1. I have only one question to ask you.
2. One can see the Admiralty building on the left bank of the Neva.
3. The green car is mine and the black one is hers.
4. One should cross the street being very careful.
5. We respect one another’s privacy.
Exercise 5. Translate the sentences paying attention to the words: one, ones,
another, other(s).
1. One reason is that the British government is still deciding how to regulate the terms
on which other broadcasters have access to Sky’s digital system. Another is the hope
that the cost of decoder boxes will fall.
2. Some analysts nowadays treat General Motors as a turnaround stock, others
continue to believe it would be broken up.
3. Like other risk managers, they use index futures.
4. Some people transfer ownership to other family members.
5. Taiwan was the first of the four Asian nations to replace an inward-oriented policy
with an outward-oriented one.
6. Where are the other magazines?
7. There are only some catalogues here, where are the others?
8. I don’t like these examples, have you any others?
9. The other day we converted some dollars into rubles.
10. One currency is calculated in terms of another.
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Unit IX
WORD-STUDY
Exercise 1. Check the translation in a dictionary, read and translate the words
listed below.
Nouns
achievement, disposal, resource, statistics, figure, volunteer, spouse.
Verbs
evaluate, accept, complete.
Adjectives
total, perfect, meaningful, foreign.
Adverbs
consequently, completely, rarely, commonly.
Exercise 2. Make adjectives from nouns using the suffixes:
Model: noun+- ful-: (use-useful);
meaning, help, success.
UNDERSTANDING A PRINTED TEXT
HOW ARE THE WORLD'S ECONOMIES COMPARED?
If a small country like Ireland or Sri Lanka were to win all of the gold medals at
the Summer Olympics, it would mean a lot more than a victory by a large country
like China or the United States. In the same way, it would be difficult to evaluate the
economic achievements of any country without looking at its size and the resources at
its disposal.
It is rarely useful, for example, to compare the economic statistics of different
countries by using figures in the local currency. What does it mean to say that during
the 1980s the Soviet Union spent more than forty trillion rubles per year on their
military? How does this relate to spending in other countries where ruble figures
mean little?
In order to compare countries around the world, economic statistics have to be
related to the country's size or translated into a commonly accepted unit of measure.
The Soviet Union's military spending in the 1980s, for example, can be compared to
the military spending of other countries by relating it to the size of its total economy,
measured either by GDP (gross domestic product) or GNP (gross national product). It
would then become meaningful to say that Soviet military spending was 20 percent of
its GDP, compared to U.S. military spending of 8 percent of its GDP during the same
period.
GDP is often used to compare spending figures of different countries because it
represents only the domestic production of goods and services. GDP is useful for
comparing countries' sizes because it does not include the international components
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of an economy such as exports and foreign investment, which are included in the
wider measure, GNP.
Neither GDP nor GNP, however, completely measures the size of a country's
economy. Illegal activities, such as drug sales or prostitution, are never reported and
are consequently not included in these official measures. In addition, work done for
no salary, such as house-work or volunteer work at hospitals and schools, is not
included, since no payment is made for these goods and services. A country with
working parents would consequently show a larger GNP, reflecting the added costs of
day-care and cleaning services otherwise provided "for free" by a stay-at-home
spouse.
Although neither GDP nor GNP is the perfect measure of the size of a country's
economy, they still provide the best means we have for comparing the economic
activity of different countries, big or small, rich or poor.
COMPREHENSION CHECK
Exercise 1. Choose the correct answer according to the text.
a) What is GDP often used to compare?
a) spending figures of different countries.
c) wages.
d) mineral resources.
2. Is it useful to compare spending the economic statistics of different countries by
using figures in the local currency?
a) Yes, it is.
b) No, it isn’t.
d) It is rarely useful.
3. Is GDP or GNP the perfect measure of the size of a country’s economy?
a) GDP.
b) GNP.
c) Neither.
Exercise 2. Choose the correct word (words) according to the information in
the text to complete the sentences.
1. GDP is often used to compare figures of different countries because it
represents only the … production of goods and services.
a) domestic
b) international
c) foreign
2. Economic statistics has to be related to the country’s ….
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a) position
b) size
c) history
3. GDP does not include the international components of an economy, such as … and
foreign investment.
a) import
b) exports
c) salary
INCREASE YOUR VOCABULARY
Exercise 1. Match the antonyms.
1. to win
2. to reflect
3. to accept
4. to spend
5. to include
6. to import
7. to earn

a) to refuse
b) to save
c) to exclude
d) to loose
e) to export
f) to waste
g) to absorb
h) to compare

Exercise 2. Choose the Russian equivalents to the collocations given below.
1.
2.
3.
4.
5.
6.

in order to
have to be
commonly accepted
in addition
stay-at-home
for free

a) должно быть
b) для того, чтобы
c) вдобавок
d) бесплатно
e) следовательно
f) общепринято
g) неработающий

LANGUAGE ACTIVITY
Exercise 1. Insert the proper prepositions (by, of, in, with, for, to, during) where
necessary.
1. It is rarely useful to compare the economic statistics … different countries … using
figures … the local currency.
2. A country … working parents would show a larger GNP.
3. Neither GDP nor GNP is the perfect measure … the size of a country’s economy.
GDP and GNP provide the best means … comparing the economic activity of
different countries.
4. … periods of economic turmoil, the world often turns … a particular currency, as
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a refuge.
Exercise 2. Study the words.
Economy
1) экономика страны
Economy of some countries has had a deep crisis over the past years.
2) экономия
One should take care of domestic economy.
Economic – экономический, относящийся к экономике.
In 1998 we had an economic crisis in Russia.
Economical - экономный.
Small cars are more economical to run.
To economise – экономить.
We can’t economize on healthy food.
Economics – наука и учебный предмет
Economiсs is a very important subject.
Exercise 3. Translate the sentences from Russian into English.
1. Мы изучаем экономику в университете.
2. Автомобильные компании борются за экономичный автомобиль.
3. Многие экономисты критикуют плановую экономику за дефицит
и недостаток конкуренции.
4. Экономическая ситуация в этой стране очень серьезная.
5. Не следует экономить на фруктах.
Exercise 4. Pay attention to the translation of the words only, the only, very, the
very, few, a few, little, a little.
1. Very much attention was paid to the translation of some pronouns from the very
beginning.
2. These are only a few facts about this science.
3. Civil engineering is not the only branch of engineering.
4. Few scientists supported the new theory because they had little information about
it.
5. Röntgen was a little puzzled when he understood the rays were unknown to him.
Exercise 5.Chose the correct form of the pronoun in brackets.
1) His presentation is much more interesting than (your, yours).
2) If I were you I’d take (her, hers) advice not (their, theirs).
3) This is (your, yours) phone, but where is (my, mine).
4) We are going to the party tomorrow. A friend of (my, mine) is celebrating his
birthday.
5) Our flat is on the second floor. (Their, Theirs) is on the fifth floor.
6) Is he fond of (his, him) work?
41

Unit X
WORD-STUDY
Exercise 1. Check the translation in a dictionary, read and translate the
words listed below.
Nouns
monopoly, consumer, consumption, growth, circulation, deposit, fuel,
inflation.
Verbs
determine, encourage, stimulate, increase, predict, inflate.
Adjectives
modern, available, stimulating, basic.
Exercise 2. Make different parts of speech from the following words according
to the models.
a) Model: adjective + th=noun (wide – width);
young, strong, broad, long.
b) Model: noun + ic=adjective (economy – economic);
atom, climate, energy.
UNDERSTANDING A PRINTED TEXT
WHAT IS MONEY SUPPLY?
Every economy in the world is controlled by its supply of money, even one as
small as the Monopoly game where players are provided with Monopoly money for
buying and selling houses, hotels, and property around the board. The money supply
of the Monopoly game, for example, primarily consists of the players' cash on hand
and the money they get for passing Go.
A modern economy is based on the use of money. Each country's money
supply, therefore, determines how quickly the economy can grow. If the central
bank increases the money supply, consumers and businesses have more money to
spend on goods and services.
Just as the game of Monopoly can be stimulated by increasing the amount
money available to its players, a country can encourage economic growth by
increasing its money supply, which includes currency in circulation and readily
available funds such as bank deposits on which checks can be drawn. This "narrow"
measure of the money supply is usually called "M1." This easy-to-access money,
often called "high-powered" money, tends to fuel most consumer and business
consumption and therefore stimulates most economic growth.
Other measures of a country's money supply include funds that are not so
readily available, such as time deposits and other long-term investments. These
42

"wider" measures are often referred to as "M3" and "M4" or "L."
Basically, when businesses and individuals have less money at their disposal,
economic activity slows down. Central banks usually limit money supply growth in
order to slow down the economy and control inflation. In a Monopoly game with
less money floating around the board, for example, players will pay less money
when buying properties from other players.
On the larger scale of a national economy, less money usually leads to an
economic slowdown. When less money is available, interest rates tend to increasethe cost of money increases -and it becomes more expensive to borrow. If it costs
businesses and consumers more to borrow money, they will be less inclined to
increase spending. In this way, control of the money supply allows a central bank to
reduce inflation.
The money supply can also be increased to stimulate economic activity. If the
players in a Monopoly game are given more than two hundred dollars for passing
Go-five hundred dollars, say-the results are predictable: the "economy" speeds up
and players start buying and selling at higher and higher prices. Increasing the
money supply usually results in rapid growth and inflated prices.
COMPREHENSION CHECK
Exercise 1. Agree or disagree to the following statements. Begin your sentences
with the following phrases: I think so. Yes, it’s really so. I’m afraid, it’s wrong. I
can’t agree.
1. Every economy in the world is controlled by its supply of money.
2. A modern economy is not based on the use of money.
3. Each country’s money supply determines how quickly the economy can grow.
4. If the central bank increases the money supply consumers and businesses have
less money to spend on goods and services.
5. Control of the money supply doesn’t allow a central bank to reduce inflation.
Exercise 2. Join the suitable parts of the sentences.
1. In the Monopoly game …
2. A country can encourage …
3. Less money usually leads to …
4. The money supply can …
5. Increasing the money supply
usually results …

a) economic growth by increasing its money.
b) supply.
c) an economic slowdown.
d) players are provided with Monopoly money.
e) in rapid growth and inflated prices.
f) also be increased to stimulate economic.
g) activity.
h) less money supply.
i) in order to borrow money.

43

INCREASE YOUR VOCABULARY
Exercise 1. Match the synonyms.
1.
2.
3.
4.
5.
6.
7.

usually
primarily
therefore
rarely
readily
basically
easy-to access
money

a)
b)
c)
d)
e)
f)
g)
h)

originally
easily
as a rule
fundamentally
seldom
consequently
high-powered money
investment

LANGUAGE ACTIVITY
Exercise 1. Insert prepositions (of, for, in, at) where necessary.
1. Businesses and individuals have money … their disposal.
2. Control … the money supply allows a central bank to reduce inflation.
3. People buy and sell goods … higher and higher prices.
4. Increasing the money supply usually results … rapid growth and inflated prices.
5. Currencies are used … buying goods and services.
Exercise 2. a) Study using “make” and “do”.
“Make” or “do”? In some contexts these two words have a similar meaning.
However, there is a rule which says that “make” usually carries the idea of creation,
construction.
Example: – Marry made this dress herself.
– This device was made by two students in one of the laboratories of the University.
– Second-year students will make experiments next year.
As for “do”, it is usually associated with work, particular activity.
Example:
– Have you done your homework?
– We don’t do aerobics this year.
– He plans to do business.
However, there are many exceptions to these rules and specific uses of these verbs:
– to make a decision
– to make a mistake
– to make entry
– to make a device
but:
– to do a service
– to do subjects
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– to do a favour
– to do without
– to do one’s best
b) Now cross out incorrect variant:
1. My mother doesn’t do/make housework.
2. Did he do/make many mistakes?
3. Every child must do/make his room.
4. Will you do/make a cup of coffee?
5. I will do/make all my best to help you.
6. I’d like to do/make you an offer.
7. Will you do/make me a favour and pass the bread?
8. My mother is going to do/make a cake for your birthday.
9. Now I can’t do/make without my computer.
Exercise 3. Translate the sentences paying attention to the meaning of the verbs
“to cause”, “to force”, “to make”.
Remember:
the verbs “to force”, “to cause”, “ to make” may have the meanings “заставлять”,
“вынуждать ”and are used both in the Active and the Passive Voices. Don’t forget
the meaning of the verb “make” – “делать”
1. What caused your anxiety?
2. What made the plants die?
3. You’ve caused much trouble to your parents.
4. They made me repeat the story. I was made to repeat the story.
5. The fire was caused by an electrical fault.
6. This film always makes me cry.
7. He claims that police officers forced him to sign a confession.
8. When the banks are forced to cut back lending, the economy slows.
Exercise 4. State the function and translate the verb "to be" according to the list
given below:
a) смысловой глагол
b) вспомогательный глагол, образующий страдательный залог
c) входит в состав общепринятых выражений и не переводится
d) глагол-связка
e) that is = то есть
f) вспомогательный глагол, образующий группу продолженных времён
g) to be to = must
1. The delegation is at the plant now.
2. These questions were discussed at our meeting.
3. Trade blockades are due to the fact of violating human rights or international
treaties. Why is it difficult for scientists to compare different economies?
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4. The problem is that local producers rarely improve their products if they are
protected by trade barriers.
5. This occurs when an impurity atom has acceptor properties, that is, can attract
electrons.
6. If we are to achieve the aim we must confine our attention to one point only.
7. A government’s budget deficit is the amount by which government expenditures
exceed tax revenues.
Exercise 5. Complete the sentences using the modal verbs “should”, “ need”,
“have to”, “be able to”, “be to”, “must”, “be allowed to”.
1) This problem … be discussed at tomorrow’s conference.
2) There were no buses, so we … to walk.
3) You … not translate the whole text. It will be sufficient to translate the first part.
4) You … not smoke on board of a plane.
5) When they buy a car, they … go to the country more often.
6) You … wear glasses, if your eyesight is poor.
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Unit XI
WORD-STUDY
Exercise 1. Check the translation in a dictionary, read and translate the
words listed below.
Nouns
incentives, expansion, commodity, individual, notice.
Verbs
encourage, effect, regulate, charge.
Adjectives
totalitarian, interchangeable, short-term.
Adverbs
therefore, whenever, basically, worldwide, likewise.
Exercise 2. Make different parts of speech from the following words:
a) Model: (noun+ate)=verb: (graduation – gradu(ate);
stimulation, registration, legislation.
b) Model: (verb+able)=adjective (predict – predict(ab)le;
pay, note, eat, refuse, suit, value, change.
Exercise 3. Match the Russian equivalents to the given collocations.
a) free-market economy, the cost of money, interest rate, through a variety of
economic incentives, the amount of money, available for business expansion, can
be affected by, conform.
b) рыночная экономика, стоимость денег, посредством разных
экономических воздействий, доступный для расширения бизнеса,
процентная ставка, согласуются, могут быть подвергнуты, количество
денег.
UNDERSTANDING A PRINTED TEXT
HOW ARE INTEREST RATES USED TO CONTROL AN ECONOMY?
In free -market economies, consumers and businesses can do almost anything
they want as long as they pay for it. Therefore, by controlling the cost of money-its
interest rate-central banks are able to influence economic growth.
In a totalitarian country the government can simply tell its citizens what it wants
them to do. But in free-market countries, consumers and businesses are encouraged to
increase or reduce their economic activity through a variety of economic incentives.
By increasing short-term interest rates, for example, a central bank discourages bank
lending, reducing the amount of money available for business expansion and
consumer spending. Likewise, by lowering these interest rates, a central bank acts to
encourage economic activity.
Banks often borrow money from the central bank to lend to consumers and
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businesses. When a central bank decides to change its discount rate, the interest rate it
charges for loans to banks, interest rates across the nation almost always follow suit.
The interest rates on loans made between banks-called Fed Funds rates in the United
States and interbank rates in Europe-tend to rise whenever banks have to pay more to
borrow money themselves.
All interest rates are linked, because money, like most commodities, is
interchangeable. Banks and individuals will go wherever interest rates are lowestbasically, wherever money is cheapest-so a change in interest rates announced in
Washington will affect interest rates in Singapore.
In the global village of the international money markets, interest rates have
become the heartbeat of economic activity, regulating economic growth worldwide.
A country's consumers and businesses, therefore can be directly affected by central
bank decisions made on the other side of the world. Foreign investment money can
come flooding in at a moment's notice, or be pulled out just as quickly if one
country's interest rates are not kept in line with other countries in the world economy.
COMPREHENSION CHECK
Exercise 1. Choose the correct completion of the sentences according to
the information in the text.
1. In free market economies consumers and businesses can do …
a) almost anything they want as long as they pay for it.
b) nothing.
c) everything without payment.
2. Banks often borrow money …
a) from other banks.
b) from the central bank.
c) from the government.
3. All interest rates are linked …
a) because money is interchangeable.
b) because they don’t encourage economic activity.
c) because they don’t affect anything.
4. Central banks influence economic growth by …
a) controlling the cost of money.
b) controlling the amount of money.
c) controlling the interest rate.
5. By lowering interest rates central bank …
a) regulates economic activity.
b) encourages economic activity.
c) discourages economic activity.
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INCREASE YOUR VOCABULARY
Exercise 1. Match the antonyms.
1.
2.
3.
4.
5.
6.
7.

free-market
to increase
to encourage
short-term
to borrow
cheap
to low

a) to reduce
b) to discourage
c) to lend
d) totalitarian market
e) long-term
f) to grow
g) expensive
h) expansion
i) to pull out

LANGUAGE ACTIVITY
Exercise 1. Insert prepositions (of, by, on, for, between, from) where necessary.
1. Consumers and businessmen pay … what they want to do.
2. The interest rates … loans made … banks are called Fed Funds rates … the
United States.
3. … lowering interest rates, a central bank encourages economic activity.
4. Decisions made, … central bank affects a country’s consumers and business.
5. Consumers and businesses often borrow money … banks.
Exercise 2. Read and write the following dates.
1) 2 октября 1984 года
2) 5 марта 2006 года
3) 9 января 1863 года
4) 29 ноября 1906 года
5) 16 августа 2000 года
6) 3 июля 1882 года
What is your date of birth?
Exercise 3. a) Study the words.
To consume – потреблять
Consumer –потребитель
Consumer goods – потребительские товары
Consumption – потребление
b) Fill in the missing words from the same word family.
verb person
consume
provide

thing
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Exercise 4. Translate the sentences paying attention to the words from exercise 3.
1. Americans, only 5 per cent of the world’s population, consume one-fourth of its
oil.
2. On every continent more and more people are adopting the American consumer
lifestyle.
3. The Consumer’s Association is an organization in the UK that tests the quality of
products and services and publishes the results.
4. Many newer cars have a much lower fuel consumption.
5. The change has been criticized by consumer groups.
6. In free-market economies consumers and business can do almost they want as long
as they pay for it.
Exercise 5. State the function and translate the verb “to have” according to the list
given below.
1 - смысловой глагол
2 - заменитель модального глагола
3 - вспомогательный глагол (Perfect)
1) I have a new computer.
2) I don’t have to clean my room: my mother has cleaned it for me.
3) The boy has high temperature, the doctor has examined the boy, and he has
to stay at home.
4) She has to cook, to wash and to clean.
5) I have not finished doing my assignment.
6) I have to translate a text but I have no dictionary.
7) Every woman has much work at home.
8) I have lived in Paris for 20 years.
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Unit XII
WORD-STUDY
Exercise 1. Check the translation in a dictionary, read and translate the
words listed below.
Nouns
fashion, aircraft, benefit, competition, courtesy, barter, scarcity, purchase.
Verbs
prosper, expose, convince, ease.
Adjectives
idle, efficient, competitive, successful, profitable, temporary, retaliatory.
Exercise 2. Make up nouns from the following adjectives using
suffixes:
a) Model: adjective +-ty-(-cy-)=noun (efficient – efficien(cy);
possible, intensive, scarce, current.
Exercise 3. Match the Russian equivalents to the given collocations.
a) based on the notion of; with a level playing field; to remove restrictions; in order
to; a temporary scarcity; state-supported banks; international tension; to underline
measures
b) на равных условиях; снять ограничения; основанный на понятии;
временная нехватка; для того чтобы; банки, поддерживаемые
государством; предпринять меры; международная напряжённость
UNDERSTANDING A PRINTED TEXT
HOW IS FOREIGN TRADE ENCOURAGED?
When every country is allowed to do what it does best -letting the French excel
in fashion, the Japanese in electronics, and the Americans in aircraft, for example-the
world economy prospers. With free trade, whoever produces the best product at the
best price can sell these products around the world, benefiting consumers
everywhere.
By encouraging foreign trade, countries expose their own producers to foreign
competition, which can be disastrous for many poorly managed companies. This can
lead to short-term layoffs and idle factories. In the long run, however, foreign
competition usually forces companies to be more efficient and more competitive,
helping the country to become a successful and profitable member of the global
economy.
Free trade is based on the notion of open markets. With a level playing field,
companies in one country can compete openly with companies in other countries to
sell their goods in foreign markets.
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When a government wants to encourage a new trading partner, it removes
restrictions and barriers to its internal market. This courtesy, called most favored
nation status in the United States, is provided to countries whose political and
economic policies are seen to merit favored status. Countries may also encourage
trade by allowing importers and exporters to barter goods. For example, in order to
overcome a temporary scarcity of hard currencies in the Soviet Union, Pepsi-Cola
traded soft drinks for vodka, which was then sold for dollars, yen, or marks in the
West.
When a country wants to encourage its own exports, it can provide incentives to
make the products more competitive on the world market. Some countries provide
loans or grants to foreign buyers of a country's goods and services through statesupported export-import banks. These "ex -im" banks provide low-cost loans-called
export credits-that help stimulate exports. These loans are sometimes criticized for
going too far, encouraging exports at the expense of producers in other countries.
At times, countries might want to encourage imports of foreign goods and
services to decrease international tensions resulting from trade imbalances. When
Germany and Japan were criticized for running large trade surpluses in the 1980s, for
example, they undertook measures called "external adjustment" to increase their
imports. One way to encourage imports is to increase the value of a country's
currency, making foreign goods and services less expensive than locally-made
products.
Another way to encourage imports is to give the economy a shot in the arm by
lowering interest rates, stimulating purchases at home and abroad. This cheaper
money usually means more sales of goods such as televisions and automobiles. In
countries such as Germany, where many consumer goods are imported, lowering the
interest rates can encourage imports of everything from Vietnamese rice to Canadian
sporting goods.
Another way to encourage imports would be to reduce cultural barriers that may
limit purchases of foreign products. For example, the Japanese government
undertook a program in the 1980s to convince Japanese consumers to buy more
foreign products (such as U.S. beef) in an effort to ease the threat of retaliatory trade
sanctions from its unhappy trading partners.
COMPREHENSION CHECK
Exercise 1. Complete the sentences with the proper verbs from the column on the
right.
1. When every country is allowed to do what it does best,
a) expose
the world economy …
b) prospers
2. By encouraging foreign trade, countries … their own
c) become
producers to foreign competition.
d) to stimulate
e) forces
3. Interest rates have … the heartbeat of economic activity.
4. In the long term foreign competition usually ….
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companies to be more efficient and more competitive
5. Another way to encourage import is… purchases at home
and abroad.
Exercise 2. Choose the correct term according to its definition.
1. Foreign markets where companies in one country can compete openly with
companies in other countries are called …
a) international markets.
b) open markets.
c) internal markets .
2. Export-import banks provide low-cost loans, called … that help stimulate exports.
a) export credits
b) credits
c) import credits
3. Products made by the companies in their own country are called …
a) imported goods.
b) locally made products.
c) barter goods.
4. Foreign competition makes companies more …
a) idle and inefficient.
b) profitable and prosperous.
c) efficient and competitive.
5. To encourage a new trading partner a government … restrictions and barriers.
a) imposes
b) tightens
c) removes
INCREASE YOUR VOCABULARY
Exercise 1. Match the synonyms.
1. to allow
2. to excel
3. to prosper
4. to expose
5. to compete
6. to force
7. to benefit

a) to disclose
b) to take part in a race
c) to do better than others
d) to permit
e) to succeed
f) to cause
g) to profit
h) to encourage
i) to manage
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LANGUAGE ACTIVITY
Exercise 1. Insert the proper prepositions (to, in, at, of, by).
1. This country sells its goods … foreign markets.
2. Some countries provide loans or grants … foreign buyers … a country’s goods and
services.
3. One way … encouraging imports is increasing the value … a country’s currency.
4. … lowering interest rates countries stimulate purchases … home and … abroad.
5. … countries such as Germany, many consumer goods are imported.
Exercise 2. Translate from English into Russian paying attention to modal
verbs: can, may, must, should.
1. The meaning of the German currency “mark” can be derived from the small cut
marks in the coins.
2. You should do this work without any help.
3. He couldn’t say anything about the economy of Spanish-speaking countries
in Latin America.
4. This question is important for you, you must solve it yourself.
5. You may go to the south only after your final examination.
6. Dollars held by foreigners could be converted into gold until 1971.
7. The teacher said we might use a dictionary if necessary.
8. The students must be provided with all necessary equipment for their lab. work.
Exercise 3. Change modal verbs for their equivalents, translate the sentences.
1. No brief description can offer clean guidance to the content and character
of economics.
2. The scope of economics must be indicated by the facts with which it deals.
3. Adam Smith was the first economist who showed that a system of prices
and markets can coordinate people and economic growth.
4. Economics must help government monetary and fiscal politics.
5. Such events could take place in many countries.
6. You may do it yourself.
7. The governments develop banking and financial institutions that can finance
export production and sales.
Exercise 4. a) Pay attention to the Modal Verbs with Passive. Choose the
correct modal verb.
Можно назвать (must, may, can) be called
Можно передать (must, cannot, can) be transferred
Нельзя найти (shouldn’t, mustn’t, cannot) be found
Нужно обеспечить (can, must, may) be provided
Можно извлечь (must, can, mustn’t) be derived
b) Read and translate the sentences with Modal Verbs +Passive Infinitive.
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1. Books on this subject can be found in every library.
2. His good example must be followed.
3. Lomonosov may be called the founder of higher education in Russia.
4. Many complicated tasks can be solved by highly qualified specialists.
5. In some cases restrictions and barriers can be removed to the internal market.
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Unit XIII
WORD-STUDY
Exercise 1. Check the translation in a dictionary, read and translate the words
listed below.
Nouns
quota, subsidy, desire, restriction, quantity, sacrifice, apartheid.
Verbs
suffer, impose, feud, include.
Adjectives
inefficient, expensive, competitive, dubious, responsible, temporary.
Adverbs
artificially, rarely, temporarily, widely, unilaterally.
Exercise 2. Make up different parts of speech using the prefixes, translate
them:
Model: noun + prefix = verb (crust - encrust)
en-: courage, title, close, circle, code.
Exercise 3. Match the Russian equivalents to the given English collocations.
a) to bring about; in the long run; trade restrictions; to impose quota; goods and
services; poorly made; to make the sacrifice; to be of dubious economic value; to
be responsible for
b) в конечном результате; вызвать; ввести квоту; плохо сделанные;
торговые ограничения; товары и услуги; принести в жертву; быть
ответственным за; иметь сомнительную экономическую ценность.
UNDERSTANDING A PRINTED TEXT
WHAT ARE QUOTAS, TARIFFS, AND SUBSIDIES?
Like most wars, a trade war may bring about desired economic or political
changes, but in the long run almost everyone suffers, including those whom trade
war was meant to help.
An inefficient car maker, for example, may ask for limits on foreign imports,
hoping to keep its prices high without improving the quality of its product. In the
end, however, other countries may retaliate with trade restrictions of their own.
Consumers and businesses in both countries are then forced to buy poorly made
and expensive domestic products. Trade restrictions might protect a few jobs in
inefficient industries, but the whole economy often suffers by becoming less
competitive on the international markets.
The most common tools for limiting imports or foreign goods and services are
quotas, tariffs, and subsidies. When a country imposes a quota, it limits the
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quantity of certain foreign products that can be imported. A tariff is a tax placed on
goods entering a country, raising the price of imported goods. A government can
also use the taxpayers' money to provide a subsidy to local producers, making the
price or local goods artificially lower than imported goods.
Trade barriers, like walls between feuding neighbors, are usually imposed
unilaterally by one country acting on its own to limit the amount of foreign
products available to local consumers. These barriers are often designed to
temporarily protect local producers from foreign competition and allow them time
to improve productivity. The problem is that local producers rarely make the
sacrifices to improve their product, or lower their prices as long as they are
protected from foreign competition by trade barriers.
Although trade restrictions are of dubious economic value, they have been
shown to be effective in bringing about political or social change. The refusal of
countries to trade and do business with South Africa for example, was widely seen
to be responsible for the decision to dismantle the system of apartheid. Trade
blockades can be useful in forcing countries to change policies that violate human
rights or international treaties, but only as long as a sufficient number of countries
join in the blockade to make it effective.
COMPREHENSION CHECK
Exercise 1. Find definitions of the following terms in the text, translate them into
Russian and remember their meaning.
a) quotas
b) tarrifs
c) subsidies
Exercise 2. True or False?
1. A trade war may bring not only desired economic or political changes but also
sufferings to those whom trade war was meant to help.
2. Consumers and businesses are forced to buy poorly made and expensive
domestic products.
3. Trade restrictions may protect a few jobs in inefficient industries.
4. The whole economy suffers by becoming less competitive on the international
markets.
5. Trade barriers are always effective.
INCREASE YOUR VOCABULARY
Exercise 1. Match the synonyms.
1. to retaliate
a) to do something harmful
2. to consume
b) to limit
3. to restrict
c) to use
4. to desire
d) to increase
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5. to raise
6. to design
7. to improve

e)
f)
g)
h)
i)

to make better
to return
to want
to project
to sell

LANGUAGE ACTIVITY
Exercise 1. Insert the proper prepositions (of, on, in).
1. Trade restrictions may take the country less competitive … the
international markets.
2. A quota limits the quantity … certain foreign products, can be imported.
3. A tariff is a tax placed … goods entering a country.
4. A tariff raises the price … imported goods.
5. Trade blockades can be useful … forcing countries to change their policies
… violating human rights.
Exercise 2. Underline the correct word in each sentence.
1) You should/could wear comfortable clothes on a long flight.
2) You shouldn't/can't spend all day in the sun. You'll get burned.
3) He should/could swim when he was only three years old.
4) Would/Could you mind helping me carry this suitcase, please?
5) Can/Ought I borrow your pencil, please?
6) You must/can stop when the traffic lights are red.
Exercise 3. Use the proper grammar forms of the Modal verbs a) can, b) may, c)
must, d) could instead of their equivalents.
1. The students are allowed to take part in the conference.
2. He was able to check the results of the test.
3. They are allowed to use dictionaries.
4. The students have to solve many problems.
5. I am not able to come to you.
6. The students have to conduct experiments.
7. The test is to start at 9 o'clock.
8. The designer was able to construct a new machine.
9. We were able to translate this text without a dictionary.
Exercise 4. Find Modal verbs in the text and translate the sentences into
Russian.
Exercise 5. Complete the sentences using the proper modal verbs or
their equivalents:
a) can
b) may
c) must
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d) had to
e) is not allowed
1. The money supply … be increased to stimulate economic activity.
2. An “accelerated depreciation” method used in Japan … in most Western
countries.
3. They … to use all their money to pay for their son’s education.
4. If the Swedish economy looks strong, the krona … increase in value.
5. Exchange rates … be constantly updated in banks and foreign exchange office.
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Unit XIV
WORD STUDY
Exercise 1. Check the transcription in a dictionary, read and translate the
words listed below.
Nouns
budget, expenditure, suicide, repercussion, treasury, surplus.
Adjectives
disastrous, spendthrift, vicious, awkward.
Verbs
issue, borrow, lose.
Exercise 2. Make nouns from the following adjectives according to the model
and translate them.
Model: probable – probability; sencible-sencibility.
Responsible, possible, available, transportable, capable, able.
Exercise 3. Remember the verbs used with preposition in postposition and
translate them.
end up, result from, result in, pay back, push up, spend on.
UNDERSTANDING A PRINTED TEXT
HOW DO BUDGET DEFICITS AFFECT TRADE DEFICITS?
The international shopping spree of American consumers and businesses
during the 1980s was baled on a surge in the dollar's value on the international
markets. Swedish cars and French mineral water became much cheaper than
similar U.S. products, and imports outpaced exports, sometimes to the tune or $100
billion per year, more than the size of most countries' total economy. These severe
trade imbalances were caused, in part, by the persistent U.S. budget deficits.
A budget deficit is very different from a trade deficit, but the two end up
effecting each other-sometimes disastrously for spendthrift economies. A
government's budget deficit is the amount by which government expenditures
exceed tax revenues, while a trade deficit results from a country importing more
than it exports.
Most governments pay for their budget deficits by selling government bonds.
Although these securities need to be paid back eventually, most governments find
that it is political suicide to ask voters to pay higher taxes. They prefer to issue
more government bonds to pay their bills. When it comes time to pay the interest
on their bonds, governments usually just issue even more bonds, going further into
debt. If these borrowings are too large, it can have serious repercussions for the
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whole economy
By borrowing to finance its budget deficits, a government pushes up interest
rates. These higher interest rates attract foreign money looking for higher returns,
increasing the value of the country's currency on the international markets
Imported mineral water then becomes as inexpensive as domestic substitutes.
When imports become less expensive and exports harder to sell on the world
markets, countries begin to run trade deficits.
The large U.S trade deficits of the 1980s were part of a vicious circle of
budget deficits leading to record trade deficits that gave Japan and many other
countries the dollars to spend on U.S government bonds. In a way, the Japanese
ended up trading videocassette recorders for pieces of paper-Treasury bonds that
would one day have to be paid back by the U.S. government.
The awkward situation of one country using its trade surplus to pay for
another government's budget deficits does not last forever. Foreign investors
eventually lose confidence in a country with chronic budget and trade deficits, and
when the time comes to pay the piper, the spendthrift country has to begin to pay
back its debts. The result can sometimes be a collapsing currency and economic
decline. Sooner or later, every country has to decide to limit spending and bring its
budget and trade deficits under control.
Notes:
1. to the tune of – в размере, на сумму
2. vicious circle – порочный круг
3. to pay the piper – платить по счёту
COMPREHENSION CHECK
Exercise 1. Give the answer to the question according to the information in
the text.
1. Do a budget deficit and trade deficit affect each other?
a) A budget deficit is very different from trade deficit and doesn’t affect the last.
b) A budget deficit is very different from trade deficits but the two affect each
other.
c) A budget and a trade deficits are not different that’s why they affect each other.
2. What do most governments do to pay their budget deficit?
a) They ask voters to pay higher taxes.
b) They try to intensify national economy.
c) They sell government bills.
3. What are the relations between a spendthrift country and its foreign investors?
a) Foreign investors lose confidence in a spendthrift country.
b) Foreign investors are always ready to help a country with budget and trade
deficit.
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c) Foreign investors urgently sell most of their goods to a country with budget and
trade deficit.
4. What is a budget deficit?
a) The amount of money that is left because country or business has more than it
needs.
b) The amount of money spent compared with the smaller amount that was
available.
c) A document given to somebody who invests money, promising to pay back the
money with interest.
5. What caused severe trade imbalances in the USA in the 1980s?
a) Budget deficit.
b) Political situation.
c) War.
Exercise 2. Make one sentence from two parts according to the information in
the text.
a) During the 1980s Swedish cars
a) to bring its budget under
and French mineral water …
control.
b) A trade deficit results from …
b) were part of a vicious circle of
budget deficits.
c) The large U.S. trade deficits
c) became much cheaper than
similar of the 1980s…
U.S. products.
d) Sooner or later every country has d) a country importing more than
to decide …
it expects.
e) By borrowing to finance its
e) a government pushes up
budget deficits
interest rates.
f) a government asks voters to
pay more taxes.
INCREASE YOUR VOCABULARY
Exercise 1. Point out Russian equivalents to the English words.
1. size
2. amount
3. tax
4. revenue
5. decline
6. expenditures
7. securities
8. bond
9. interest

a)
b)
c)
d)
e)
f)
g)
h)
i)
j)

налог
процент
спад
дефицит
размер
доход
сумма
облигация
затраты
количество, величина
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k) рынок
l) долг
m) ценные бумаги

Exercise 2. Choose the suitable definitions to the words and collocations with
the word “market”.
1. to put the business on the market a) to be available for buyers
2. the open market

b) the place to buy things

3. the street market
4. to be on the market

c) a system of producing goods on the
basis of the free business and trade
d) to be interested in buying something

5. the market

e) the market without official restriction

6. market economy

f) selling things from tables

7. to market

g) the world market in the art
h) to offer the business to sale
i) to try to persuade someone to buy your
goods

LANGUAGE ACTIVITY
Exercise 1. Translate the sentences paying attention to the modal verbs can, may,
must, should.
1. Foreign investments in local companies can provide jobs for unemployed
people.
2. Before cooperating with a new company one should determine its wealth.
3. It may happen that you have no money to buy a wanted thing.
4. By using exchange rates a salary in yen could be converted into U.S. dollars.
5. Our agreements and contracts must be signed by authorities from both sides.
6. The bankruptcy of the company might be result of an unfruitful management.
7. You mustn’t forget to pay taxes regularly.
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Exercise 2. Choose the correct Modal verb for the verb in brackets.
1. What (можете) you do to pay your debts?
2. Trade wars (могут) bring economic or political changes.
3. The securities (следует) pay back immediately.
4. The government (не может) use the taxpayers money to subsidize local
products.
5. New borrowings (могли) have serious repercussions for the economy.
6. The shareholders (должны) know what they really own.
7. If your client wants payment in cash, you (должны) pay in cash.
Exercise 3. a) Read and translate the conjunctions of the Time-Clauses: after,
as, as long as, for, once, since, before, when, while, until, whenever.
b) Choose the appropriate conjunction.
1. I’ll not leave the office until/ while I finish the job.
2. Our family decided to buy these shares since/ as long as we had saved enough
money.
3. A company does some market research before/ after they start a new business.
4. This model of cars is always available in the store, so you may come and buy
your model while/ whenever you wish.
5. While/ once the director was talking to one of his partners, his secretary tried to
contact the others.
6. We shall go to the plant as long as/ as soon as our colleagues come.
7. Our boss promised to phone when/ before he arrives to the place.
Exercise 4. Fill in the gaps with proper time conjunctions: before, during,
when, since, until.
… the last few months investors were watching US stock markets rather nervously.
The problem with US technology and telecom stocks began last March and … this
tendency was caught, share prices at large companies crashed. … the beginning of
the summer such companies as Intel, Apple and others announced lower profits.
The investors feared that … the US companies were unable to improve the
situation, the demand for PC’s would fall. It is known that … the prospects are like
that the investors begin to sell all the business even … they are successful.
Exercise 5. Using the rule of the word order arrange the given group of words to
make a right (correct) English sentence.
1. To, new, began, we, discuss, programs.
2. Economist, theory, the, famous, formulated, economic, Smith, his.
3. Physical, students, year, not, last, optics, did, study.
4. Every, central, country’s, watches, data, carefully, economic, bank.
5. Two, there, forms, are, of, organization, economic.
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Unit XV
WORD-STUDY
Exercise 1. Check the transcription in a dictionary, read and translate the words
listed below.
Nouns
liability, skyscraper, assets, bankrupt, enterprise, key, guarantee, equity,
fund, firm, identity.
Adjectives
initial, anonymous, public, private.
Verbs
own, require, pursue.
Adverbs
enough, though, almost, potentionally.
Exercise 2. Read and translate the following pairs of words. Note how the
meaning of the words changes:
Model: a) due to the suffix -ship: relation – relationship – взаимоотношения
(между);
friend-friendship
member-membership
partner-partnership
comrade-comradeship
owner-ownership
Model: a) due to the suffix -hood: man – manhood- мужественность;
child-childhood
brother-brotherhood
mother-motherhood
UNDERSTANDING THE TEXT
WHY ARE COMPANIES REFERRED TO AS
LTD., INC., GMBH, OR S.A.?
The heart of capitalism is private ownership, and a limited liability company
allows people to own almost anything – from skyscrapers to television stations without risking their professional assets should the company go bankrupt.
An individual, like Henry Ford, might want to begin a small enterprise and
personally retain total responsibility and liability, but once it starts to grow, a
partnership or a "company" - such as Ford Motor Company - would need to be
formed. The key factor in owning any company is the guarantee called limited
liability: the owners of a company never have to pay more than they have invested
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in the company. Their liabilities are limited. When a company goes bankrupt, the
owners can never be required to pay its unpaid bills.
The worst that can happen to investors in a limited liability company is losing
their initial investment if the company fails. By limiting the downside risk for
shareholders, companies arc able to attract equity investors and raise large amounts
of funds called equity capital through sales of shares rather than by borrowing
money at potentially high interest rates.
The names of companies around the world reflect this guarantee or limited
liability. The abbreviations "GmbH" in Germany, "Inc " in the United States, or
"Ltd." in most other English-speaking countries indicate that the firm is a limited
liability company and investors have nothing more to lose than the money invested
in their shares. The "S.A." in French- and Spanish-speaking countries also refers to
limited liability by defining shareholders as "anonymous." Since the identity of
shareholders can be kept secret, the creditors or a bankrupt company have no right
to pursue them for the company's unpaid debts.
Many countries make a clear distinction between public and private
companies, with separate designations, such as AC and GmbH in Germany, or Plc
and Ltd. in Britain. Generally, "public" companies are those large enough to have
their shares traded on stock exchange, while smaller unquoted companies are said
to be "private," even though their shares can be held by the public at large. In some
countries, a large company is said to be privately owned if its shares are not
available to the general public, in the United States, where little distinction is made
between public and private companies. Most companies simply bear the title
"Incorporated."
COMPREHENSION CHECK
Exercise 1. Which of two parallel sentences are true?
1. The heart of capitalism is private
a) The heart of capitalism is public
ownership.
ownership.
b) Sometimes, the owners of a company
2. The owners of a company never
have to pay more than they have invested
have to pay more than they have
in it.
invested in it.
c) Companies prefer to raise a large
3. Companies are able to raise a large
amount of funds through borrowing
amount of funds through sale of
money at high interest rates.
shares.
d) The creditors of a bankrupt company
4. The creditors of a bankrupt
have no right to pursue shareholders for
company have right to pursue
shareholders for the companies unpaid the company’s unpaid debts.
debts.
Exercise 2. Complete each sentence according to the information in the text.
1. If a company fails, its investors …
a) lose all their property.
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b) lose their initial investments.
c) are arrested.
2. The names of companies around the world reflect …
a) the guarantee of limited liability.
b) amounts of funds of the company.
c) the authority of the company on the international market.
3. In the United States most companies bear the name …
a) Public Limited Company.
b) Limited.
c) Incorporated.
4. When a company goes bankrupt …
a) the owners are not required to pay.
b) the owners are required to pay.
c) the owners are fined.
5. Companies attract investors by …
a) reducing taxes.
b) limiting the downside risk.
c) issuing several classes of shares.

INCREASE YOUR VOCABULARY
Exercise 1. Match the synonyms.
1. affect
2. end up
3. start
4. limit
5. own

a) have
b) influence
c) invest
d) finish
e) begin
f) land
g) restrict

Exercise 2. What attributes are not suitable to the given terms?
1. investment – high-risk, initial, responsible, foreign, heavy, unpaid, small,
profitable.
2. deficit – trade, political, financial, profitable, food, budget.
3. security – guaranteed, economic, independent, public, high, financial, available,
national.
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LANGUAGE ACTIVITY
Exercise 1. Insert prepositions (to, between, of, on, in) where necessary.
1. Public companies allow people to have shares traded … stock exchanges.
2. Today we have a meeting of the owners … our company.
3. I lost all money that I had invested … these shares.
4. Is there any distinction … public and private companies?
5. In some private companies the shares are not available … the general public.
6. A budget deficit affects … trade deficit.
Exercise 2. Translate from English into Russian paying attention to the
equivalents of modal verbs.
1. After graduating from our faculty he was able to work as economist.
2. The doctor said that now I was allowed to work.
3. Because of a high budget deficit the company has to reduce its expenditures.
4. Our manager is to call me at 9.
5. Some large companies are not permitted to trade their shares to general public.
6. The firm was not able to pay back the money owed to its creditors.
7. The terms of delivery goods didn’t have to be infringed.
Exercise 3. Answer the questions using modal verbs or their equivalents.
1. What can people own in capitalist countries?
2. Are you able to continue your business?
3. When are you to pay your debts?
4. What can happen to investors, if the company fails?
5. Do the owner of a company have to pay more than they have invested in it?
Exercise 4. Summarize your knowledge of Modal Verbs. Complete sentences
with suitable verbs.
1. Internet … be available to any schoolchild in Russia.
a) need
b) must
c) couldn’t
2. If you wish to have cheap and fast correspondence, you … use e-mail.
a) ought to
b) can’t
c) must
3. Even with the biggest computers available today, we still … reliably predict the
weather for next week.
a) can
b) cannot
c) mustn’t
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4. Foreign language translation … prove to be a bit more complicated than a
computer can handle.
a) may
b) must
c) should
5. The ethics is the study of what is right to do in a given situation, or what we …
do.
a) could
b) ought to
c) need
Exercise 5. Complete the text with: had to, didn’t have to, couldn’t, should,
should have.
One day I … travel for Brazil. But when I got to Heathrow airport they told me
that the flight was overbooked and I … to wait for the next plane. Then I was told
that I … take both my bags and hand luggage, so I left one of them in the hold. It
was very annoying as I had my diary in it and I needed it. When I got on the
plane I wanted to use my laptop, but of course I … until after take off. Besides, I
was told that I … know not to use it. It was quite late when I finally left Brazil
airport (because of my second bag that I … wait from the hold). I was lucky that I
… go to any business meeting that afternoon. I went directly to the hotel as I
needed a good rest.
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UNIT XVI
WORD STUDY
Exercise 1. Check the transcription in a dictionary, read and translate the
words listed below.
Nouns
share, benefit, dividend, reward, agreement, return, store, ownership,
light, bulb, equity.
Verbs
certify, reduce, eliminate.
Adjectives
worthless, stable, original.
Exercise 2. From the verbs given below make nouns according to the
model. Compare the meaning of the verbs and of the nouns.
Model: to limit – the limit – предел;
to state, to look, to cause, to reward, to return, to share, to surge, to trade, to fall.
UNDERSTANDING THE PRINTED TEXT
WHAT IS EQUITY?
1. Ownership in a company, called equity, is certified through pieces of
paper-called shares or stock-that state that "the holder of this share owns a part of
this company."
2. When the company makes a profit, its owners share in the benefits by
receiving a dividend or by selling their shares for more money than they originally
paid. When the company loses money, however, the dividends are reduced or
eliminated and the share price tends to fall.
In the worst case, the company goes bankrupt, owing more than it can pay.
The shares then become worthless and the owners lose all the money invested in
them.
3. A company's shareholders are paid last after the suppliers, after the banks,
and after the bondholders. The risk it that there may be nothing left for
stockholders after everyone else has been paid off. The reward is that when a
company earns a lot, the stockholders get it all. With equity, there is higher risk but
also the opportunity for greater reward.
4. All investments involve a certain amount of risk, but a stock is generally
considered much more risky than a bond, which is an agreement by the company to
pay a specific amount of money at a specific time. In contrast to the fixed income
of a bond, the return on an equity investment is unknown. To reward investors for
this risk, equity tends to provide a higher return, either in the form of dividend
payments or by an increase in value, when the company retains its earnings. Stocks
often rise and fall in value rapidly, while bonds tend to be more stable.
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Bondholders are creditors of a company with a guaranteed return on their
investment, whereas shareholders are owners, with all the risks and rewards
ownership entails.
5. International equity investment is not limited to the major financial center
of London, New York, and Tokyo. Equity ownership can now mean a share of a
fast-food store in Moscow, or it can mean a part of Chaina's booming
manufacturing industry. It can be part ownership of a hotel in Rio de Janeiro or a
light bulb company in Budapest. Equity means ownership, and ownership is now
allowed in almost every country in the world.
COMPREHENSION CHECK
Exercise 1. Find the answer in the paragraphs of the text.
1. What is the risk for stockholders since they are paid last?
2. By what documents is ownership in an equity certified?
3. How are benefits of shareholders realized when the company makes a profit?
4. Is the equity investment limited to the major financial centers?
5. What is the price of the shares when the company goes bankrupt?
6. In what way do bonds differ from shares?
Exercise 2. Find the suitable equivalent of the underlined words.
1. Any individual who holds shares owns a part of a company.
a) stocks
b) ownership
c) money
2. Ownership is now allowed in almost every country in the world.
a) friendship
b) partnership
c) private business
3. Equity means ownership which is now allowed in almost every country in the
world.
a) share
b) goods
c) interest rate
4. When the company loses money the dividends are reduced.
a) raise
b) decrease
c) correspond
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5. In contrast to the fixed income of bond, the return on an equity investment is
unknown.
a) gain
b) loss
c) tax

INCREASE YOUR VOCABULARY
Exercise 1. Match the antonyms.
1.
2.
3.
4.
5.
6.

lose
sell
fall
allow
begin
pay off

a) forbid
b) own
c) buy
d) gain
e) retain
f) finish
g) call
h) raise
i) call

Exercise 2. Choose the Russian equivalents to the English adjectives.
1. worthless share – никчёмная, никудышная, обесцененная
2. specific amount of money – характерное, определённое, специфическое
3. major financial center – важный, крупнейший, старший, большой
4. booming industry – развивающаяся, получившая внезапное развитие, шумно
рекламируемая
5. reduced dividends – незначительные, ликвидированные, сниженные
LANGUAGE ACTIVITY
Exercise 1. Make these sentences passive.
1. They have cancelled the concert.
2. Someone is repairing my car at the moment.
3. The bill does not include service.
4. They make Toyota cars in St Petersburg.
5. They have transferred him to Moscow office.
6. The Prime- minister opened the new research centre.
7. They had made a full investigation.
Exercise 2. Translate the sentences paying attention to the tenses of the
predicates.
1. Goods sent by sea to Japan will take four weeks to reach the receiver.
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2. – What are you doing here in the post-office?
- I’m posting a letter to our partners.
3. The organization of transport becomes of great importance for every business.
4. When you called to us we were discussing the terms of payment.
5. Only by the end of the working day the business partners had solved all
problems.
6. Our enterprise will have borrowed money by the time of paying tax.
7. Next year we’ll be gradually reducing our contacts with small firms.
8. Mr. Smith has been working for our firm for 20 years.
Exercise 3. Put the verbs in the brackets into the correct forms.
1. My brother is not in Moscow now. He (to travel) abroad.
2. The earliest money (to serve) as a unit of account.
3. During the last year we (to trade) with the same company.
4. Every morning I (to drink) my coffee.
5. The workers just (to receive) the salary.
6. We were informed that the bankruptcy of the enterprise already (to become) the
reality.
7. Economists predict that later our budget deficit (to result in) the trade imbalance.
8. By 1910 Henry Ford (to begin) a small enterprise.
Exercise 4. Read and translate the conjunctions of Relative Clauses
(who, whom, whose, which, that) and relative adverbs (who, where, why).
1. The devices which/who you ordered have arrived.
2. Investments whom/that are made in a limited company are in the form of shares.
3. The money whom/ that is needed to start the business is called capital.
4. This engineer is someone with whom I like to work/ who I like to work with.
5. If the business which/ who is owned by a sole proprietor runs into trouble, the
owner has to pay his debts to the creditors.
6. The capital which/ when is borrowed is called loan capital.
7. We invited to our firm engineers whose/ who work is relevant to our project.
8. Which/ What we need is a better marketing strategy.
Exercise 5. Joint the sentences with the correct relative conjunctions.
Last month I went to London. I stayed there for some days. It was a very nice
journey. I will never forget it. I stayed in a hotel. It was near my friend’s Peter flat.
Peter introduced me to his wife Julie. She is a tour guide and her knowledge of
London is amazing. I loved the boulevards and parks of London. They are so large
and elegant. The Tower of London is of course the most attractive for tourists.
They are crowded at the place and taking photos of the beefeaters. Before leaving
London I went to thank Julie and Peter. They had been very kind and hospitable.
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UNIT XVII
WORD STUDY
Exercise 1. Check the transcription in a dictionary, read and translate the words
listed below.
Nouns
balance, coconut, beach, island, industry, entrepreneur, equipment,
summary, truck, bankruptcy, purpose, accounting.
Adjectives
necessary, nervous.
Verbs
substract, add, owe, label, declare, treat.
Exercise 2. Match the equivalents of the given collocations.
a) side by side, balance sheet, cash on hand, coconut juice stand, to set up the
business, to be around this business, loans from the bank, to declare bankruptcy, to
owe to the creditors.
b) начинать бизнес, взять кредит в банке, быть причастным к этому бизнесу,
рядом, задолжать кредиторам, киоск по продаже кокосового сока,
балансовый отчет, заявить о банкротстве, наличные деньги.
UNDERSTANDING A PRINTED TEXT
WHAT IS A BALANCE SHEET?
If a simple coconut juice stand on a Samoan island beach were treated as a
company, its balance sheet would consist of the following: its assets would be
made up of the coconuts and the materials necessary to make and sell juice plus
any cash on hand. If anything had been borrowed to set up the operation, these
debts would have to be listed as liabilities. Whatever was left over after
subtracting the debts from the assets would become the budding young
entrepreneur's stockholder's equity.
BALANCE SHEET
GILIGAN'S COCONUT JUICE ITD.
(SAMOAN ISLAND BRANCH)
Asssets

Liabilities

cash:

Debts:

10 in coins: $10

Borrowed Knife:

Inventory:
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$10

10 coconuts $10
Fixed assets:
Knife, Table: $80

Stockholders-Equity:

$90

Total Assets: $100
Total Liabilities:
$100
All of the assets and liabilities of a company-even one as small as a coconut
stand in the South Pacific-can be added up to see what the company owes and what
it owns. A balance sheet is this summary, a snapshot of a company's position at a
given point in time.
A balance sheet is made up of two lists, placed side by side. On the left the
company lists everything it owns, such as cash and "fixed assets" called property,
plant, and equipment, which include everything from buildings and trucks to tools,
pencils, and copy machines. This list is labeled assets. On the other side, the
company lists its liabilities, consisting of all claims to the company's assets, from
creditors and from the company's owners. The lists end up being exactly equalwhatever assets are not claimed by the company's creditors belong to the owners.
When the company's shareholders sit down to see what they really own, they
look at the lists on both sides of the balance sheet. By subtracting a company's
liabilities from its assets, shareholders calculate the stockholders' equity to see
what belongs to them after all of the company's debts have been paid off. This is
commonly called book value.
When liabilities, such as loans from banks, start to exceed the level of a
company's assets, the shareholders may become nervous and sell their shares. They
don't want to be around on the day when the company can no longer pay its debts
and is forced to declare bankruptcy, reducing the shareholders' equity to nothing.
The purpose of accounting is to provide the company's shareholders with a
clear picture of the company's financial health. This "photograph", which is usually
published once a year, can be used as a managerial tool, allowing us to see how
efficient a company is, and whether it should stay in business.
Notes:
to be around – быть причастным
book value – чистые активы фирмы, реальная величина капитала
COMPREHENSION CHECK
Exercise 1. Complete the sentences referring to the information from the text.
1. A balance sheet is … .
2. A balance sheet is made up … .
3. The list of labeled assets includes … .
4. The company lists its liabilities … .
5. A book value shows … .
75

Exercise 2. Give the right answer.
1. What happens to shareholders when the liabilities of the company exceed the
level of its assets?
a) They become happy.
b) They become rich.
c) They become nervous.
2. Do shareholders support the company if it declares bankruptcy?
a) Yes, they do.
b) No, they don’t want to be around on this day.
c) They are waiting when the company starts a new business.
3. How often is the company’s accounting published?
a) Twice a week.
b) Monthly.
c) Once a year.
4. What are two main parts of a balance sheet?
a) A list of assets and a list of liabilities.
b) A list of liabilities and a list of claims.
c) A list of assets and a list of property.
5. What does the term “fixed assets” mean?
a) A cash.
b) Everything that belongs to a company except cash.
c) A real estate.
INCREASE YOUR VOCABULARY
Exercise 1. Match the synonyms.
1. list
2. position
3. cash
4. assets
5. claim
6. loan
7. owner

a) situation
b) borrowings
c) stand
d) sheet
e) proprietor
f) money
g) requirement
h) side
i) property
j) level
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Exercise 2. From the words listed below choose economic terms:
Assets, liability, sheet, snapshot, cash, equipment, loan, equity, bankruptcy, health,
property, debt, claim, accounting, stand, creditors, balance, shareholder,
borrowings, summary, truck, entrepreneur.
LANGUAGE ACTIVITY
Exercise 1. Put the verbs into an appropriate form of the Passive.
1) The new bridge … (open) by the President last month.
2) It … (estimate) that over a million people … (make) homeless by yesterday’s
earthquake.
3) The launch of the Space Shuttle … (delay) yet again. It … (now/hope) that it …
(launch) the day after tomorrow.
4) Bicycles must not … ( leave) in the hall.
5) This room … (not use) for ages.
6) The paintings … (exhibit) till the end of the month.
7) A similar letter … (send) to my office.
8) It … (decide) to open a new branch next year.
Exercise 2. Translate sentences paying attention to the Passive Voice of the
predicates.
1.
1. Some basic documents were required for exports and imports.
2. Payment foreign trade may be made in cash or on contract.
3. The importance of cash flow has already been recognized by all economists.
4. National wealth could be determined by looking at its people.
5. International trade terms are widely used throughout the world.
6. Accountings will be published once a year.
2.
1. The price of a house depends on the material it is constructed of.
2. Payment by the letter of credit is referred to as most secure.
3. The manager director was sent for as he was the only one to help us.
4. Our balance sheet is being looked through attentively now.
5. Trade in services has not been looked on as profitable for us.
6. Our economists’ propositions will be spoken about at the next meeting.
3.
1. The loan was paid back on time.
2. Small businesses are affected by the problem of effective distribution of goods.
3. You will be helped by your friends to prevent the bankruptcy.
4. The visitors were asked to enter the office.
5. The economic difficulties of today are being influenced by political situation.
6. The firm has been offered rather profitable interest rate recently.
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Exercise 3. Substitute the infinitives by the proper form of the verb
(Active or Passive).
1. I know that the money already (to deliver) directly from one person to the
other.
2. In future, money (to borrow) from the central bank to lend the clients of small
banks.
3. Now, when the economic activities of many businesses (to slow down) many
banks reduce money supply.
4. Foreign exchange markets (to link) electronically.
5. The dollar (to use) in many countries as a local currency.
6. It happens that a country (to export) more than it (to import).
Exercise 4. Read the text. Put the verbs in brackets in Passive Voice. Complete
the report using the correct form, Active or Passive.
Report on the dismissal of Julia Smith
Introduction
The aim of this report is to assess/to be assessed whether Ms Smith unfairly
dismissed / was unfairly dismissed and if the appropriate procedure followed / was
followed by her line manager.
Findings
First of all, it has found / has been found that Ms Smith had failed / had been failed
to arrive for work on three occasions. On the first occasion, when the manager
gave a verbal warning, she reports / is reported to have said that it was none of his
business. On the second occasion, the line manager gave / was given her a written
warning. When she failed to arrive for work a third time, she dismissed / was
dismissed with immediate effect.
Conclusions and recommendations
In conclusion, the manager appears / is appeared to have followed the correct
course of action. However, it recommends / is recommended that in the future, any
disciplinary procedures should carry out/ should be carried out in the presence of
one other person. This will help / will be helped to avoid any similar situations.
Exercise 5. Write and read the following numbers.
38.05, 68%, 114 km/h, 26.5ºC, 83, 6-4
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UNIT XVIII
WORD STUDY
Exercise 1. Check the transcription in a dictionary, read and translate the words
listed below.
Nouns
overview, maintenance, Pacific depreciation, nightmare, advantage,
uncertainty, organization, fund, wildlife.
Adjectives
multinational, proverbial, nonprofit.
Verbs
incur, deduct, delay, measure.
Exercise 2. a) Pay attention to the negative prefix “non-” with nouns
or adjectives where it shows negative “not”.
b) Translate the following sentences:
- He will refuse your cigarette, he is nonsmoker.
- Some countries declared their nonalliance to the pact.
- Nonconformists don’t follow ways of living accepted by most people.
- Sunday is a nonworking day.
- Nonliquid goods are produced but not sold.
- Nonpayment of taxes is punished by the law.
- There are public nonprofit organizations such as World Wildlife Fund.
UNDERSTANDING A PRINTED TEXT
WHAT IS A PROFIT AND LOSS STATEMENT?
Any enterprise from a major multinational corporation to a coconut juice
stand in the South Pacific needs a summary of everything the company has earned
and spent over a given period of time. This overview of a company's day-to-day
activities is called an income statement or a profit and loss statement (P&L).
A company making and selling coconut juice on a South Pacific beach would
start its P&L with a summary of all revenues from selling its product. To determine
its profit, the company needs to subtract its expenses from its revenues. First, it
would subtract the costs incurred in producing the juice, called "cost of goods
sold." Expenses such as salaries or maintenance of assets would also have to be
accounted for. Other expenses, such as interest on loans, would then have to be
deducted.
Finally, depreciation, the decline in value of fixed assets, such as machinery
and tools, would have to be deducted from earnings. Depreciation causes numerous
accounting nightmares because there is no way to determine how much a fixed
asset really declines in value overtime.
Many companies take advantage of this uncertainty to show as much "loss" as
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possible as soon as possible, reducing earnings in order to pay less tax in the early
years of the asset's life. By delaying tax payments, companies can earn
valuable interest on their retained earnings.
Once all expenses have been deducted from the revenues, a company can see
its total profit or loss. This is the proverbial bottom line. It tells us how much the
company's assets and liabilities changed over the course of the year.
Another tool for understanding a company's activity is to look at its cash flow.
This measures the actual flow of funds—real money-flowing into and out of a
company during a given period of time. A company's cash flow, or "cash
summary," factors out all of the accounting tricks and looks at what a company
really earned. Even though it does not tell us the company's "profit", cash flow
sometimes gives a clearer picture of a company's true earnings, because it excludes
accounting tools such as depreciation.
Cash flows and profit and loss statements are essential (or understanding the
revenues, expenses, and profits of any organization, including nonprofit
organizations such as the World Wildlife Fund or the United Nations. Even if
profits are not distributed to shareholders, any organization needs a P&L to
account for its activities to sec whether it is being efficiently and honestly run.
Notes:
bottom line – последняя черта (грань)
CHECK YOUR UNDERSTANDING
Exercise 1. True or false?
1. Profit and loss statement is the overview of a company’s day-to-day activities.
2. The profit of a company includes its expenses and revenues.
3. There are many ways to determine the depreciation of a company’s fixed assets.
4. The decline in value of fixed assets is called depreciation.
5. Analysis of company’s cash flow helps to understand its activity.
6. The United Nations is not nonprofit organization.
Exercise 2. Complete sentences according to the information in the text.
1. Selling of the coconut juice may be organized by … .
a) multinational corporation
b) a simple stand
c) a stock exchange
2. Such fixed assets as machinery and tools … over the time.
a) increase in value
b) decline in value
c) don’t change their value
3. Cash flow is the flow of … into and out of the company.
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a) real money
b) goods
c) sevices
4. How do some companies use depreciation to pay less tax?
a) They show as much “loss” as possible.
b) They show as little “loss” as possible.
c) They show as many profits as possible.
5. Why do nonprofit organizations such as the World Wildlife Fund and the United
Nations need a P&L?
a) It helps their shareholders to get more profits.
b) It helps to control whether the company is being efficiently run.
c) It is of no use for nonprofit organizations.
INCREASE YOUR VOCABULARY
Exercise 1. Match the synonyms.
1.
2.
3.
4.
5.
6.
7.

enterprise
overview
revenue
machinery
salary
interest
tool

a) instrument
b) percent
c) statement
d) income
e) expense
f) survey
g) earnings
h) activity
i) mechanisms
j) company

Exercise 2. Choose the right translation of the given economic terms.
1. retained earnings
a) полученная прибыль
b) распределённая прибыль
c) нераспределённая прибыль
2. profit and loss statement
a) отчёт о доходах
b) отчёт о результатах хозяйственной деятельности
c) утверждение доходов и расходов
3. cash flow
a) появление реальных денег
b) денежный отток
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c) движение денежных масс
4. cash summary
a) сводка о наличности
b) суммы наличных денег
c) кассовый аппарат
LANGUAGE ACTIVITY
Exercise 1. Make these sentences Passive.
1) They are repairing your car now.
2) Steve Jobs founded Apple Computers.
3) I didn’t realise someone was listening to my telephone conversations.
4) Did anyone inform Mrs. Smith?
5) Someone stole my phone at the party.
6) They fired him for stealing.
7) They cancelled all flights because of fog.
8) People don’t use this road much.
Exercise 2. Choose the correct form of the verb according to the rule of the
Sequence of Tenses.
1. The manager said that before selling the goods they (did, had done) a lot of
working research.
2. It was clear that advertising (was, is) an important means of promoting their
services.
3. I was told that you (will represent, would represent) our company at the
conference.
4. One can see that the character of trading (changes, was changing) with changing
of new high-tech goods.
5. We were sure that Mr. Brown (will start, would start) his own business.
6. Nobody could understand why the profits (are not disturbed, were not disturbed)
to shareholders.
7. I knew that two specialists from our enterprise (were working, are working) for
a Britain company.
8. The producers were informed that on the basis of this agreement they (could,
can) sign contracts with foreign firms.
Exercise 3. Read the story and put the verbs in brackets in proper tenses.
One of my friends, Black, (to loose) job though he (to be) a very good clerk.
Once I met him with a suitcase in his hand. “Where (to go) you?” I asked him. “To
Mexico”, was the answer. “A bank there (to require) a clerk. I (to send) my
documents by post, but I decided to go there myself to settle the matter sooner”.
So, Black (to go) to Mexico. But his letter (to come) there three days earlier.
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When Black came to the Bank and (to speak) to the assistant -manager, the latter
said: “I’m sorry, but we already (to get) a man and we (to send) him a telegram to
come here immediately”. The assistant-manager added that he (to clarify) the
matter with the manager.
Without waiting the answer Black turned out and (to leave) the Bank. But, as
he spent all his money, it (to take) him two months to get back to England. There,
he found the telegram, which (to wait) for him for about two months.
Exercise 4. a)Read and translate the conjunctions of Purpose Clauses: so that,
for fear that, in order to, in order not to, so as not to, for, with the aim of.
b) Choose the appropriate conjunction.
1. Helen starts her own business, so/for she has to find an office space.
2. The Central Bank would like to keep interest rates low in order to/in order not to
estimate economic growth.
3. Our Head Manager had several meetings with our bank so as not/ so as to
arrange the loan.
4. For/To subsidize some industries the government gives them grants or loans.
5. We made all our best to/ for doing our business successful.
6. I was driving my car fast in order to/ for fear to miss my plane.
7. He opened an account with the aim of/ so as not to saving money to buy a car.
Exercise 5. a)Purpose can be expressed in various ways. For example, from
two sentences you may make many purpose sentences.
Model: A producer of optical equipment went to London. He wanted to market his
product.
A producer of optical equipment went to London to market his product.
A producer of optical equipment went to London for marketing his product.
A producer of optical equipment went to London in order to market his product. A
producer of optical equipment went to London so that he could market his
equipment.
A producer of optical equipment went to London with the aim of marketing his
equipment.
A producer of optical equipment went to London in order not to miss marketing of
his equipment.
A producer of optical equipment went to London for the fear that he could miss his
marketing of equipment.
b) Make yourself as many purpose sentences as possible:
I rushed to the post-office. I wanted to post you this parcel.
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UNIT XIX
WORD STUDY
Exercise 1. Check the transcription in a dictionary, read and translate the
words listed below.
Nouns
ratio, Japan, stake, brewery, trust, depreciation.
Adjective
institutional, relevant, few, annual.
Verbs
reflect, vary, wear, accelerate.
Exercise 2. a) There are two prefixes which have opposite meaning: “over-” (too
much, more) and “under-” (too little, below). Make words with these prefixes
according to the model.
Model: to estimate – to overestimate; to estimate – to underestimate
with prefix “over-”
time, coat, to work, to sleep;
with prefix “under-”
ground, wear, to value, to pay, to line.
b) Translate the collocations below:
overpopulated cities; 5 minutes of overtime; to underestimate the talent; to
overwork every day; an underground passage; to put on an overcoat.
UNDERSTANDING A PRINTED TEXT
HOW ARE COMPANIES COMPARED INTERNATIONALLY?
The price of a company’s shares is based on two things: what the company is
worth and what it can provide in earnings in the years to come. A company’s
earnings, like a fruit tree’s annual production of apples or oranges, is usually
accounted for at the end of each year of activity.
A company’s share price is based on its earnings, usually in the form of a
ratio, called the price/earning (p/e) ratio. When a company’s earnings rise, its share
prices usually rises, keeping its p/e ratio in line with other companies within its
industry. A company with a price /earnings ratio of 10/1, for example, has a share
price that is ten times the amount the company earns per year, implying that the
stock would pay for itself in ten years’ time.
The problem in comparing p/e ratios from country to country is that each
country has its own accounting rules: earnings may be understated in one country
and overstated in another. It is hard to judge a company’s value when the
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measuring tools not the same. Instead of asking, “Is the price too high?”, it may be
relevant to ask, “Are the reported earnings too low”.
In Japan, different accounting rules allow many Japanese companies to report
fewer earnings then would be accounted for be European or North American
standards. For example, many of the Japanese holdings of other companies are not
included in their reported earnings. The 5 percent stake that Mitsubishi Trust may
hold in Kirin Breweries would be reflected in its price per share, but not in its
earnings statement. Japanese price/earnings ratios, therefore, often look high by
Western standards.
Another accounting practice that varies from country to country is
depreciation, the theoretical “loss” companies can report on their taxes as assets
such as building and machinery wear out. In Japan, companies use an “accelerated
depreciation” method to show lower profits in the early years of an asset’s life, a
practice that is not allowed in most Western countries. If the Japanese were to use
Western depreciation methods, their reported earnings would rise considerably.
This is why any big institutional investors do their own analysis of financial
statements from around the world, recalculating a foreign company’s earning
according to a common set of accounting rules. This recalculation often brings
foreign p/e ratios in line with those of other companies in the world economy.
Notes:
to pay for itself - окупиться
measuring stick - принцип измерения, планка отсчета
to bring the line - выравнивать, привести в соответствие
COMPREHENSION CHECK
Exercise 1. Answer the following questions.
1. When are usually company’s earnings accounted for?
2. What is a company’s share price based on?
3. Are the methods of comparing p/e ratio equal in all countries?
4. Why do big institutional investors do their own analysis of financial statement
from around the world?
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Exercise 2. Join suitable parts of the sentences.
1. When a company’s earnings rise, …
a) while in Western companies they are
lower.
2. Japanese price/ earnings ratios look
b) its share price rises as well.
high …
3. It is hard to judge a company’s value c) when accounting rules are different
…
in different countries.
4. A companies earnings …
d) their reported earnings would rise
considerably.
5. If the Japanese were to use Western
e) is accounted for at the end of each
depreciation …
year of methods activity.

INCREASE YOUR VOCABULARY
Exercise 1. Match Russian and English equivalents.
1. usual
2. annual
3. relevant
4. foreign
5. worth
6. high

a) стоящий
b) иностранный
c) низкий
d) высокий
e) обычный
f) различный
g) уместный
h) соответствующий
i) годовой

Exercise 2. What terms from the text are preceded with the following adjectives?
Translate the resulting collocations:
- institutional, reported, financial, early, annual, company’s, accounting, fewer,
accelerated.
LANGUAGE ACTIVITY
Exercise 1. Indirect Speech. Put the verbs into an appropriate form.
1) She asked me, “Where do you live?”
2) He said, “We will be there soon.”
3) He asked me, “Have you ever been to Italy?”
4) The boy said, “We didn’t have dinner there.”
5) He said, “I think she is living in Paris at the moment.”
6) I said to my friend, “Meet me at the airport at 7p.m.”
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Exercise 2. a) Change the following sentences from Direct speech into the
Reported speech.
1. My friend agreed: “Your partners have a wide
experience in business”.
2. The lecturer told the students: “The Russian
terms convertible and nonconvertible currencies
correspond to English terms hard and soft currency
respectively”.
3. The reporter declared: “This country is carrying
out a very dangerous economic policy”.
4. Mr. Hudson said: ”I returned from Moscow last
night”.
5. Economists affirmed: “The range of services in
economy will enlarge”.

My friend agreed that …
The lecturer told the
students that …

The reporter declared that...
Mr. Hudson said that …
Economists affirmed that …

b) Convert the interrogative sentences into the Reported speech.
1. General questions.
a) We ask: “Will you be able to settle the problem of We asked …
prices?”
b) He puts me a question: “Is it necessary to know the He puts me a question …
market potential for products first?”
c) My son asked me: “Are you ready to help me?”
My son asked me …
2. Special questions.
a) The examiner asked: “How is foreign economic
The examiner asked …
advertising planned?”
b) The Director asked: “Why does the clerk decide to The Director asked …
leave our firm?”
c) The secretary asked: “When will you be back to the The secretary asked …
office?”
Exercise 3. a) Read and translate the conjunctions of reason: as, since,
for, because, the reason why, due to the fact that, because of the fact
that.
b)Choose the appropriate conjunction.
1. This month the workers were paid at overtime rate because/ the reason why they
worked more than it was required.
2. Since/ For the country earned more than it had spent, it has a favorable balance
of payment.
3. We couldn’t come on time due to the fact that/for we were held by a heavy
traffic.
4. This man can’t cross the border of the country due to/because of the fact that he
has forgotten his passport at home.
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5. As/The reason why the company lost money, the dividends were reduced.
6. Due to the fact that/For we earned a little more last month I could buy a new
washing machine.
Exercise 4. a) Read and translate the text.
One day Emily Ross, author of articles on management in selling, called the
magazine to tell them about a new article she was planning to write. But she was
told that the editor was no longer there and a new man replaced him.
She spoke to the new editor. “I don’t take articles from non- staff writers”, he
told her. “But I’ve been writing to this magazine for years”, she said.
“That may be”, he answered, but the old editor is gone, and I’m running the
magazine now. Non-staff writers don’t do the kind of job I require. “
Emily said, “I’d like to come to see you”. “Come if you like but you will
waste your time”, he answered.
Nevertheless Emily went. She showed him one of her previous articles that
had excellent response from readers. The editor looked through the article and said,
“Well, write something for me and I’ll see if I like it”.
Two days later Emily’s secretary told her, “The editor has called and he’s
eager to speak to you”. “Oh, Emily”, he said when she has called him, “your article
is fantastic. I’ll put it in our next issue and your photo on the first cover”.

b) Change the sentences of the dialogues into the Reported Speech
Exercise 5. Reported Speech.
a) Match the reporting verbs to the comments on the right.
1. – F: He asked: ‘Can I take a day off next week?’
1. asked
A: “ We are really sorry that we haven’t met your
requirement.”
2. agreed
B: “So, to sum up, the company can offer a two percent pay
rise.”
3. apologized
C: “You are right that the management is wasting much time
on paperwork”.
4. concluded
D: “Hello. I’m phoning to say that we’ll be a few minutes late.”
5. called
E: “But we can buy new equipment with that!”
6. argued
F: “Can I take a day off next week?”
b) Practise reporting the comments on the right with the reporting verbs.
Example: He asked if he could take a day off the next week.

88

UNIT XX
WORD STUDY
Exercise 1. Check the transcription in a dictionary, read and translate the words
listed below.
Geographical names
Eastern Europe, Scottish, Tokyo, Edinburgh.
Nouns
credit, chaos, venture, pension, turmoil, endowment, wheal, fortune, favor,
maturity, hazard, widow, orphan, agency.
Adjectives
smart, careful, additional.
Verbs
flourish, identify, weigh, improve.
Exercise 2. Read and translate the words of the same root.
1.
2.
3.
4.
5.

to care, care, careful, carefully, careless.
to value, value, valuable, valuer, to evaluate
to measure, measure, measurement, measurable, immeasurable, measureless
to analyse, analysis, analyst, analytic
democracy, democrat, democratic, democratically, to democratize

UNDERSTANDING A PRINTED TEXT
WHAT ARE SOME OF THE RISKS OFINTERNATIONAL INVESTING?
International investing is a risky business. When the Communist economies of
Eastern Europe were transformed into free-market economies, for example, their
credit risks improved immeasurable, and those who invested first saw the value of
some of their investments flourish. In other countries, however, investors were not
sow lucky as political turmoil and economic chaos pushed many ventures to the
brink of bankruptcy.
International investing carries many additional risks along with additional
rewards. Global investors, including pension funds and university endowments,
need to look very carefully at each country’s political and economic situation
before lending money or otherwise investing abroad. By removing – or a least
identifying – some of the risks involved, the wheel of fortune of the global markets
can actually spin in the smart investor’s favor. Banks, for example, have made a
science of weighing the risks in international investment. When lending money to
international borrowers, they not only consider the traditional risks of credit,
maturity, interest rates, etc., but they identify additional hazards such as exchange
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risk and political risk.
Changes in the value of foreign currencies can provide additional profits, or
they could end up eating away the earnings from and otherwise lucrative
international
investment. A Scottish widows and orphans fund that invests its funds in
Tokyo may see the value of its stocks and bonds rise handsomely on the markets in
the Far East. But if the yen loses value against the pound in Edinburgh, those
foreign earnings may end up being a loss for those who need the money at home.
Exchange risks can also work in an investor’s favor. For example, an
American investing in Australian stocks stands to gain handsomely if the
Australian dollar goes up against the U. S. dollar. The profit from an investment in
a strong foreign currency can sometimes exceed the local profit in the investment
itself.
Loans to governments and companies in foreign countries also carry an
exchange risk if the borrower pays back the loan in a different currency. If
exchange rates change, the investor may end up getting more or less in return when
the loan is exchanged back into the lender’s own currency. For this reason, many
loans to Third World countries such as Brazil and Mexico were not made in the
local currency. Western and Japanese banks usually preferred to have the loans
denominated in dollars, yen, and marks in order to avoid exchange risks.
International investments also present a political risk if a government falls or
if new laws are passed restricting international payments. If a democratically
elected government is toppled, for example, the local markets may drop like a
stone as foreign investment money flees the country.
After all the risks have been analyzed, international investments should
provide a return that rewards the investor for the various risks taken. The use of
rating agencies and political analysts helps the investor to calculate risk, but the
decision on the return and amount of investments in any one venture must be made
on an individual basis.
Note:
political turmoil – политическая нестабильность
Exercise 1. Complete sentences according to the information in the text.
1. International investing is … .
a) a nonprofitable business
b) a profitable business
c) a risky business
2. Political turmoil and economic chaos in a foreign country … .
a) make some ventures borrow additional money from banks
b) help some ventures to obtain considerable rewards
c) push some ventures to the brink of bankruptcy
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3. Western and Japanese banks make loans denominated … .
a) in local currencies
b) in dollars
c) in any currencies
4. If a democratically elected government is toppled, the local market … .
a) may drop
b) never drops
c) must drop
5. The use of … helps the investors to calculate risks.
a) internet information
b) rating agencies and political analysts
c) information from the secret service
Exercise 2. Which explanation of economic terms is correct?
1.
a) A free-market economy is a system of trade when prices are not controlled by
the government.
b) A free-market economy is a system of trade when all prices are controlled by the
government.
c) A free-market economy is a system when all prices are controlled by consumers.
2.
a) International investing is putting money into a business of your country.
b) International investing is providing money for your project by international
organizations.
c) International investing is investing money into foreign companies.
3.
a) To lend money is to steal money.
b) To lend money is to let someone borrow it on condition to pay back with
additional interest.
c) To lend money is to pay back your debt.
4.
a) Profit is money you lose selling something or doing business.
b) Profit is money you gain by selling or doing business, after your costs
have been paid.
c) Profit is money that you must pay to the government according to your income,
property, goods etc.
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5.
a) Borrower is someone who has taken some money from a bank or a person and
hasn’t paid it all back yet.
b) Borrower is someone who has lent some money to someone.
c) Borrower is someone who has stolen some money.
INCREASE YOUR VOCABULARY
Exercise 1. Read and translate the collocations below.
1. credit risks
2. additional reward
3. pension fund
4. wheel of fortune
5. smart investor
6. interest rate
7. foreign earnings
8. strong currency
9. lender’s currency
10. Third World country
11. removing risks
Exercise 2. Choose the Russian equivalents to English terms.
1. smart investor
a) сильный
b) умный
c) остроумный
2. additional hazard
a) азарт
b) случай
c) риск
3. exchange rate
a) курс
b) темп
c) тариф
4. university endowment
a) подарок
b) вклад
c) пожертвование
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5.
a)
b)
c)

the value of stocks raises handsomely
щедро
значительно
привлекательно

6.
a)
b)
c)

in the investor’s favor
с позволения
в пользу
для покровительства

LANGUAGE ACTIVITY
Exercise 1. Conditionals. Put the verbs into an appropriate form.
1. I’m sure you … (feel) better if you … (not/get) up so late.
2. If you … (can) meet a famous person from history, who you … (like) to talk to?
3. I don’t know what I … (do) if you … (be/not) here to help me.
4. If we … (not leave) now, we … (miss) the plane.
5. If you … (pay) cash I … (give) a 3% discount.
6. I took a taxi to the hotel, but there was a traffic jam. It … (be) better if I … (go)
by underground.
Exercise 2. Summarize your knowledge of the Conditional Sentences.
I. Translate the sentences into Russian.
1. If a Seller decides not to sell his goods, the Buyer has no right to oppose it.
2. If our partner increases the volume of contract, we shall have an 8
percent discount.
3. If all the contracts were strictly observed, there would be no need to break
them.
4. If we had started our talks earlier, we would have increased our currency
earnings.
5. Had we arrived at the agreement, you would be able to buy the currency at the
agreed price.
II. Put the verbs in brackets into the correct form.
1. If the order were received on time, the manufacturing of our product (to take)
not more than two weeks.
2. If a country restricted foreign investments, job and needed capital (to be lost)
for other countries.
3. If a firm has to deliver a small package of goods, it usually (to prefer) to send it
by road transport.
4. If a large number of trades (to want) to buy U.S. dollars, the value of the latter
will go up.
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5. If the shareholders (to look) at the balance sheet, they would have known
what they really own.
6. Money would have lost its value, if the prices (to rise).
7. The economy slows unless banks (to stop) to lend money to business and
consumers.
8. Had our banks lent money from the Central bank, we (to lend) it to our clients.
9. Had I more information about our partners’ business the talks (to be) more
successful.
Exercise 3. Complete the sentences.
1. If I were a genius, … .
2. If my father were a banker, … .
3. If I had $1 000 000 to spend in three days, … .
4. If somebody stole my deposit book, … .
Exercise 4. a) Read and translate the conjunctions of manner: as, as if (as
though), how, in the way that, like.
b) Choose the appropriate conjunction between two given.
1. He runs the company how/ like his father used to.
2. While studying economics students are taught as/ how they will plan a budget.
3. It looks like/ as these two friends are going to leave the business.
4. The balance sheet is made up in the way that/ how the shareholders see what
they really own.
5. You may use your property as/ how you like.
Exercise 5. Conditionals. Put the verbs into an appropriate form.
1) If we … (get up) in time, we wouldn’t have been late.
2) If he … (want) tea, he’ll ask for it.
3) I’d love to learn German if I … (have) more time.
4) Don’t worry! She’ll give him the message if she … (see) him.
5) If she … (not/feel) so ill, we could have gone out tonight.
6) Why did you say it if you … (not/mean) it?
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UNIT XXI
WORD-STUDY
Exercise 1. Checkthe transcription in a dictionary and translate the words listed
below.
Nouns
basket, range, structure, supply, decision, environment.
Adjectives
whole, healthy, conscious, social, retired, rapid.
Verbs
prefer, buy, diversify, suffer.
Exercise 2. Read and translate the words of the same root.
1. to manage, management, manager, manageable
2. to limit, limit, limitation, limited, unlimited, limitless
3. to protect, protection, protector, protective, protectionism, protectorate
4. to provide, provider, provided (that), providing (that)
5. diverse, diversity, to diversify
Exercise 3. Match the equivalents of the terms.
a) securities, fund, range, goal, stock, income, payment, share.
b) платежи, цель, ценные бумаги, акция, поступления, акционерный капитал,
безопасность, фонд, вознаграждение, линия, запас, ряд, доход.
UNDERSTANDING A PRINTED TEXT
WHAT THE EQUITY FUND?
Instead of putting all their eggs in one basket, international investors often
invest in equity funds that spread the risk over a wide range of stocks. Essentially,
equity funds allow investors to avoid the risk of losing all their money on one
bankrupt company. The funds consist of a whole group of different securities, such
as stocks and stock options, that are bought and sold for the fund by professional
fund managers.
Many international investors prefer to leave the decisions on foreign equity
investment to the highly skilled fund managers who know the individual markets
and are better able to avoid costly mistakes. By buying a share in an equity fund,
such as Far East fund are a growth stock fund, investors can diversify the risk over
a wide range of companies. If any one company in an equity fund goes bankrupt,
each investor suffers minimal loss because of the other healthy companies in the
fund.
Politically or socially conscious investors such as college endowment funds
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may prefer to invest in equity funds that correspond to their economic and political
goals. A fund investing only in companies that protect the environment, for
example, may be of interest to people who want to accomplish specific socials
goals with their money.
There are many different equity funds available for their international
investor. Growth stock funds invest primarily in stocks of companies that retain
their earnings and concentrate on rapid growth. In an income stock fund,
investment are made primarily in already established companies that pay consistent
dividends. This type of investment may be of interest to a pension fund, for
example, which needs a fixed income for payments to retired people. A country
fund provides investors with an opportunity to share in the growth of specific
foreign markets with limited risk.
There are two types of structures for equity funds. A “closed-end” investment
fund, (called an “investment trust” in Britain) has a limited number of shares
available. A new investor would have to buy shares in the fund through the open
markets, where their price is determined by supply and demand. In an “open-end”
investment fund (called a “unit trust” in Britain) new shares are simply issued
whenever a new investor wants in, and the price is determined by the value of the
fund’s holdings.
Notes:
growth stock fund - инвестиционный фонд, основной задачей которого
является долгосрочный прирост капитала;
income stock fund - инвестиционный фонд, основной задачей которого
является обеспечение текущего дохода;
country fund - локальный инвестиционный фонд;
“closed – end investment fund” - инвестиционная компания закрытого типа;
“open-end investment fund ” - инвестиционная компания открытого типа
COMPREHENSION CHECK
Exercise 1. a) Do you agree that …
1. … putting all eggs in one basket exposes them to the risk?
2. … it is reasonable to use the help of professional fund magazines?
3. … there are not many equity funds available for international investments?
4. … the environists prefer to invest their money into companies that protect the
environment?
5. … a “closed-end” investment fund issues shares whenever a new investor wants
them.
b) Prove your answers.
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INCREASE YOUR VOCABULARY
Exercise 1. Point out English equivalents to Russian economic collocations.
1.дорогостоящая ошибка
a) economic goals
2.минимальная потеря
b) demand and supply
3.успешная компания
c) financial loss
4.цели экономики
d) costly mistake
5.имеющиеся в наличии
e) political turmoil
6.спрос и предложение
f) healthy company
7.политическая нестабильность
g) minimal loss
8.стабильные дивиденды
h) available
9.экономика свободного рынка
i) foreign company
j) retained earnings
k) consistent dividends
l) free-market economy
LANGUAGE ACTIVITY
Exercise 1. Put the verbs into an appropriate form.
1. Oh no! I … (think) I … (lose) my purse!
2. I … (play) tennis four times this week.
3. I have to stay at the office. I … (expect) an important phone call.
4. It still … (rain). I wish it would stop.
5. He denied that he … ( take) the money from the office.
6. Although the TV was on, nobody … (watch) it.
7. Ann … (look) for a place to live now.
8. How fast … he … (drive) when the accident … (happen)?
Exercise 2. Summarize your knowledge of the Subjunctive Mood.
Translate the sentences paying special attention to the verbs in the Subjunctive
Mood.
I.
1. It is better that you invest in an equity fund.
2. It is improbable that his business be successful.
3. It is important that the documents should be received on time.
4. It is desirable that he pay back the debts.
II.
1. I propose that the rate of interest be stated beforehand.
2. The arbiter insists that both sides should arrange the payment of the project.
3. The investor requires that the decision should be made by a skilled fund
manager.
4. Our partner demanded that the goods be paid by cheque.
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III.
1. When the bankruptcy becomes reality, shareholders begin to sell shares, lest
they should loose their money.
2. We shall solve the problem so that our business should be profitable for both of
us.
3. The representatives met in November in order that all terms should be agreed by
the end of the year.
Exercise 3. 1) a) While translating the sentences be attentive to the Past Simple
and Past Perfect after the verb “to wish”.
b) Translate the sentences below
1. It is necessary that he choose the means of transporting goods. I wish he did it as
soon as possible.
2. It is desirable that I speak to Mr. Brown. I wish I had met him in London last
time.
3. It is better that you shouldn’t be in business at all. I wish you had chosen
another job.
4. It is important that new shares should be used as soon as new investors are ready
to buy them. We wish the company could do it.
2) a) Remember that the verb “wish” can be used to express regret about things
that cannot or didn’t happen. b) Finish the sentences below according to the
model.
Modal:
- I wish I were at home now. I wish I were at home now, but I’m not.
- I wish they hadn’t bought this book. I wish they hadn’t bought this book but they
did.
1. I wish you arrived earlier, but ….
2. I wish he were not so poor, but ….
3. I wish I had borrowed from this bank, but ….
4. She wished she hadn’t accepted their proposal, but ….
5. I wish this firm acted more successfully, but ….
6. I wish I had stayed in business, but ….
Exercise 4. a) Read and translate conjunctions of Clauses of Concession:
although (thought, even though), despite, while, whereas, nevertheless, however,
whatever.
b) Choose the appropriate conjunction between two given.
1. However/ Although many countries risked popular protest and economic
problems, they decided to start a complete transaction to a free-market economy.
2. Many think that the market is leading in development of any country, however/
despite it is not always so.
3. The main political forces in Denmark in 2000 agitated for “Yes” vote before
referendum, nevertheless/ whatever the Danes said “No”.
4. There was some good news for investors while/ even though the shareholders
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were not satisfied with the results.
5. Despite/ Whatever you say, I won’t believe you.
6. I work for a private company even though/ whereas my parents work for a
private enterprise.
Exercise 5. Choose the correct tense for the verbs in brackets. Remember that
using of verbs after as if, as though is similar to that in Conditional sentences in
real or unreal situation.
1. Tony knew nothing but he acted as if he (to know) everything.
2. He behaves as if he (to be) the boss of a company. May be he is?
3. I worked hard. By the end of the day I felt so tired as though I (to run) a mile.
4. The employees of this firm are not slaves, but they are treated as if they (to be).
5. Our new engineer had no special education, but he marked as though he (to be) a
high level specialist in this branch.
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Unit XXII
WORD-STUDY
Exercise 1. Read and translate the collocations below.
In reference to, unlike a stock, to reflect the market, low rate of interest, to sell
at a discount, a higher return, interest-bearing investments, around the world.
Exercise 2. Find in the text nouns with the suffix –er (or) and translate them.
Exercise 3. Remember the meaning of the terms that you’ll find in the text.
Redemption is the act or process of redeeming, of paying off a loan.
Maturity is the date on which a bill of exchange, promissory note or loan
becomes due for payment or repayment.
Securities are stocks, shares and bonds which are bought as investments.
UNDERSTANDING A PRINTED TEXT
WHAT IS A BOND?
Unlike a stock, which represents the risk and rewards of ownership in a
company, a bond is simply a loan agreement that says: “I, the borrowers, agree to
pay to you, the bondholder, a certain amount of money at a certain time in the
future.”
Although almost anyone can issue a bond, large institution such as
government and corporation are the most common borrowers in the international
bond markets. Instead of relying on any one bank to lend them money, they issue
bonds to raise large sums of funds, often in global issue of securities that are sold
to banks and other investors around the world.
A bond is basically a piece of paper giving the holder the right to receive a
specific amount of money at a specific time. The borrowers, or issuer, of a bond
has two obligations. First, the issuer has to pay back the original amount borrowed,
called the principal. Second, the borrower needs to pay interest periodically, to
reward those who buy the bond as an investment. These interest payments are also
called coupons in reference to the little pieces of paper attached to bonds before the
electronic markets made such paper transactions unnecessary.
In order to determine the value of a bond, it is necessary to calculate the
interest paid over the bond’s life and compare this with other interest-bearing
investments in the international marketplace.
Bond prices are constantly raised and lowered to reflect the market.
Essentially, bonds often interest rates. A bond paying a relatively low rate of
interest, therefore, will be sold at a discount when higher-interest bonds are issued.
A low-coupon bond, for example, may have to be sold for 95 percent of its face
value, or redemption value, in order to make it attractive enough to compete with
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other bonds. In paying less for a bond, the buyer receives a higher return, or yield,
on the amount invested. Like a playground seesaw, when one goes up, the other
goes down.
Likewise, when interest rates fall, the prices of existing bonds rise. In a period
of declining interest rates, a relatively high-coupon bond would see its price
increase, until its yield is same as other bonds in the market with similar maturity
and similar risk. A bond’s price may even rise above face value, to 105 percent for
example, to make its yield competitive with other bonds in the market.
The interest rate and price of a bond are also determined by its risk – the
likelihood of the investment being repaid. The riskier the bond, the higher the
interest a potential borrower will have to pay to attract investors. Bonds, especially
government bonds, are seen to be a relatively safe investment. In the case of a
bankrupt company running out of money to pay bondholders and stockholders, the
bondholders get paid first. A government, in a worst-case scenario, can always pay
off bonds issued in the national currency by simply printing more money.
Bond prices are adjusted constantly, allowing them to compete with other
investments in the global economy, always reflecting the current political,
monetary, and economic environment.
COMPREHENSION CHECK
Exercise 1. Answer the questions according to the information in the text.
1. What institutions are the most common borrowers in the international
bond markets?
2. What right does a bond give to the holder?
3. What obligations has the borrower?
4. When do the prices of existing bonds rise?
5. What is the principal?
6. What bonds are a relatively safe investment?
7. What do constantly adjusted bond prices reflect?
Exercise 2. Complete the sentences giving the explanation of the
following economic terms.
1. A bond is basically ….
2. The bondholder is a … .
3. The nominal value of a bond is … .
4. The redemption value of a bond is … .
5. Maturity is a … .
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INCREASE YOUR VOCABULARY
Exercise 1. Match Russian and English equivalents.
a)
b)
c)
d)
e)
f)
g)
h)
i)
j)

redemption
to compete with
return
rate of interest
maturity
face value
holder
to reflect
lender
to attach

a) срок выплаты долгового обязательства
b) держатель (акций)
c) отражать
d) погашение
e) кредитор
f) процентная ставка
g) прибыль
h) соперничать с
i) потребитель
j) прикреплять
k) отрывать
l) покупатель
m) номинальная стоимость

LANGUAGE ACTIVITY
Exercise 1. Translate the sentences paying attention to forms and functions of
the underlined Participle I.
1. He left London for Paris promising to return the following year.
2. The delegate addressing the conference arrived yesterday.
3. Having been discussed for 7 hours the five-point declaration was approved.
4. Having been defeated the Premier was obliged to resign.
5. Being made too late the proposal was not dealt with.
6. They were arguing for the tax cuts.
Exercise 2. Translate the following sentences with the Absolute Participial
Construction.
1. The choice having been made, all the other alternatives have been rejected.
2. Multiple statements expose several viewpoints, each leading to different
solutions.
3. With domestic savings squandered, the country’s dependence on foreign
finance is increased.
4. The companies must be privatized, with no more than 10% of their
shares remaining in government hands.
5. The situation being favourable, they bought the shares.
Exercise 3. Insert either…or, neither…nor into the sentences. Translate them.
1. -Did anybody come to see you last week?
-Nobody did…Julia…John was there.
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2. -Have they arrived yet?
-No, they haven’t. But I expect them… today…tomorrow.
3. -Borrow some money from your friends…Ann…Mary will help
you.
4…my words…Dad’s arguments had any effect on him.
5. It’s getting dark .You must …go at once…wait till tomorrow.
6. What’s happened to Jim? He has…written…phoned.
7. Inside the examination room we could…smoke…talk.
8. The room was…comfortable…clean, was it?
Exercise 4. Summarize your knowledge of Object Clauses. Translate the sentences.
1. I’m afraid they won’t come.
2. He ordered that the ship should be unloaded.
3. I don’t know what you are talking about.
4. Time will show whether I am right or wrong.
5. I found it hard to keep in my mind on what the colonel was saying.
6. What happened then I don’t know.
7. I can’t tell you what tricks they performed, or how they did it.

Exercise 5. Replace the underlined parts of the sentences with the
present or past participle adjective formed from one of the following
verbs.
cause, identify, include,
interest,
provide,
result
Model: We offered to pay for any damage that was the result. (caused)
1. Steps are being taken by the Internet company engineers to solve the
problems which have been noticed.
2. Please answer the questions on the sheet that has been given to you.
3. Visitors who want to find out more can buy a booklet with further
information.
4. The holiday cost $1500, with flights which were part of the total.
5. Although he didn’t want to appear on TV, the publicity that was the
consequence was good for his business.
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Unit XXIII
WORD-STUDY
Exercise 1. Check the transcription in a dictionary, read and translate the words
listed below.
Nouns
offer, spread, percent, percentage, amount, quantities, yield.
Adjectives
competitive, enormous, whole, elaborate.
Verbs
quote, adjust, connect, complete, force.
Exercise 2. Make these adjectives negative by adding the prefix in- and altering
it to suit the consonant which follows.
Model: a) legal – in + legal – illegal
b) probable – in + probable – improbable
c) regular – in + regular – irregular
practical, possible, responsible, mobile, proper, rational, legible, logical, personal,
relevant.
UNDERSTANDING A PRINTED TEXT
HOW ARE BONDS TRADED?
Bonds are traded around the world twenty-four hours a day, usually in trading
rooms of banks and securities houses that are connected by an elaborate system of
electronic communications equipment. The largest international capital markets are
based in London, New York, and Tokyo, but bonds are traded in almost every
financial center in the world, from Paris to Bangkok, from Abu Dhabi to
Vancouver.
Since it is difficult for bonds investors to find individual buyers and sellers,
they usually go to professional “market-makers” who buy and sell their bonds for
them. Although some bond trading takes place on public trading floors like stock
exchange, most of the world’s fixed-income securities, or bonds, are traded by
banks and securities houses acting as market-makers on behalf of their clients.
Bond markets are just like any others competitive market in that trades make
money by buying for less and selling for more. To buy or sell a bond, an investor
goes to a trader who makes a “market” with two prices: a “bid” price and an
“offer” price. A trader makes money by buying bonds at the lower bid price and by
selling them at the higher offer price. The difference between the two prices is
called the spread.
Bond traders are forced by the market to keep their prices and spread
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competitive. Some markets are so competitive that the bid and offer prices are
quoted in fractions of a percent, sometimes given as 1/32nds.
Bonds are usually traded with prices based on a percentage of their original
face value. When the piece of a thousand-dollar bond rises by 16/32, or one half of
one percent, its value rises by five dollars. Since the original value of the bond and
its interest rates do not change, adjusting the bond’s price gives it a new yield.
Bond yield calculations are so complex that most traders use calculators to
determine which prices bring a bond’s interest rate in line with the changing
market.
In the international capital markets, some bonds, such as U. S. Treasury
bonds, serve as bellwether indicators of the market as a whole.
Because of the enormous amount of U. S. Treasury debt issued, international
investors prefer to use this market for a large part of their trading and investing. U.
S. government securities are said to be the most liquid bonds in the world because
then can be traded internationally in large quantities at almost any given time.
COMPREHENSION CHECK
Exercise 1. Which of two parallel sentences is true?
1. Bonds are traded around the
world twenty-four hours a day.

a) Bonds are traded around the
world in a daytime.

2. The largest international
capital markets are based in
London and Paris.

b) The largest international capital
markets are based in London, New
York and Tokyo.

3. Bonds investors usually go
to professional “market-makers”
who buy and sell their bonds for
them.

c) Usually bonds investors buy and
sell their bonds themselves.

4. A trader makes money by
buying bonds at the lower bid
price and by selling them at the
higher offer price.

d) A trader makes money by
buying bonds at the higher bid
price and by selling them at the
lower offer price.

5. Because of the limited amount of
U.S. Treasury debt issued,
international investors prefer to use
this market for a large part of their
trading and investing.

e) Because of the enormous
amount of U.S. Treasury debt
issued, international investors
prefer to use this market for a large
part of their trading and investing.
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Exercise 2. Complete each sentence according to the information in the text.
1. US government securities are said to be…
a) the most liquid bonds in the world.
b) the most convertible bonds.
c) gold bonds.
2. Bonds are usually traded with prices based on a percentage…
a) of their anticipated value.
b) of their original face value.
c) of their redemption value.
3. Some markets are so competitive that the bid and offer prices are quoted in…
a) some percent.
b) fractions of a percent.
c) tiny percentage.
4. International investors prefer to use U.S. Treasury bonds for …
a) small part of their trading and investing.
b) significant part of their trading and investing .
c) limited part of their trading and investing .

INCREASE YOUR VOCABULARY
Exercise 1. Match Russian and English equivalents.
1. bid price
2. offer price
3. calculations
4. to quote a price
5. bid quotation
6. debt
7. electronic communications
8. to keep spread
9. capital market
10. yield

a)
b)
c)
d)
e)
f)
g)
h)
i)
j)
k)
l)
m)

цена, предложенная продавцом
цена, предлагаемая покупателем
неокругленная цена
долг
курс покупателей
расчеты
назначать цену
электронная связь
покупательский бум
сдерживать разрыв между ценами
кредитная маржа
рынок капитала
прибыль
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Exercise 2. Match the antonyms
1. loss
2. global
3. valuable
4. static
5. inflation
6. payee

a) payer
b) gain
c) clearing
d) worthless
e) deflation
f) illegal
g) dynamic
h) local

LANGUAGE ACTIVITY
Exercise 1. Translate the sentences containing the Absolute
Participial Construction.
1. The situation being favourable, they bought the shares.
2. In London there are a lot of museums, the largest being the British Museum.
3. This country has good ports, each possessing rail connection with the interior.
4. There being no objections, the resolution was adopted.
5. He has invested heavily in modern technology, profits being ploughed back
for new equipments and experimentation with new methods.
6. The energy sources of the world decreasing, the scientist must find new sources
of energy.
Exercise 2. Translate the sentences with the underlined Participle II as
an Attribute.
1. Considerable progress has been made in the methods employed.
2. Even failed experiments teach us something of value.
3. Cash received is posted in the cash account.
4. You must use the formula specified by tax law.
5. A shipment of finished products usually requires quicker delivery.
6. Everyone consulted agreed that there was a shortage of goods.
7. Last week he demonstrated the improved mechanism.
8. Without increased productivity accelerated national development has seldom,
if ever, been obtained.
9. The terms insisted upon are difficult to fulfill.
Exercise 3. Insert much or many into sentences below. Translate them.
1. Try to do as…as possible.
2. My friend didn’t make…mistakes.
3. How…money have you got?
4. There isn’t…milk in the bottle.
5. I haven’t got…time, but I’ll try to help you.
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6. Have your parents been to…countries?
7. There weren’t…people in the street.
8. He doesn’t spend…money on his clothes.
10. You watch TV too… .
Exercise 4. Summarize you knowledge of Attributive Clauses. Translate
sentences.
1. I know some people who could help you.
2. There’s a problem that you don’t understand.
3. Friday is the day we have Spanish.
4. Do you know a shop which sells good coffee?
5. Nothing that she said made any difference.
6. The people who live in Greece speak Greek.
7. The language that some people speak in Scotland is called Scots Gaelic.
Exercise 5. Combine the two sentences using a non-defining relative clause.
1. Our neighbours are both teachers. They work at the same school.
Our neighbours, who are both teachers, work at the same school.
2. Canberra is the capital of Australia. It’s smaller than Sydney and Melbourne.
Canberra, __________________________, is smaller than Sydney and Melbourne.
3. Our local post office has closed down. I used to work there.
Our local post office,__________________________, has closed down.
4. Mrs Smith is my mother’s best friend. Her daughter is the local doctor.
Mrs Smith, _____________________________, is my mothers best friend.
5. My aunt is a clothes designer. She is opening her own company next month.
My aunt, _____________________________, is opening her own company next
month.
6. The hurricane caused millions of dollars’ worth of damage. It was the worst for
over 75 years.
The hurricane, _________________________, caused millions of dollars’ worth
damage.
7. Pushkin’s best-known novel is Evgeniy Onegin. He was born in Moscow in
1799.
Pushkin, _______________________________, was born in Moscow in 1799.
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Unit XXIV
WORD-STUDY
Exercise 1. Check the transcription in a dictionary, read and translate
collocations listed below.
Immediate delivery, at a future date, flexible dates, spot prices, rise in value, gold
mining companies, commercial transactions, precious metals, security houses.
Exercise 2. Make adjectives by adding the suffix –able. Remember that there is
an active use of –able and a passive use.
A. The active use of –able.
Model: Fruit can perish – Fruit is perishable.
Note that can is not always necessary in the first sentence.
a) The plan can work.
b) Market conditions can change.
c) Economic conditions can vary.
d) Those products have a value.
e) Some investments make a profit.
B. The passive use of –able.
Model: The difficulty can be avoided.
The difficulty is avoidable.
a) The commodity can be marketed.
b) The plan can be tested.
c) The flow of work can be measured.
d) The relationship can be defined.
e) The product can be obtained.
UNDERSTANDING A PRINTED TEXT
HOW IS GOLD USED AS AN INTERNATIONAL INVENTMENTt?
Gold is bought and sold around the world in almost every market and
currency imaginable: with Egyptian pounds in a Cairo souk, or with dollars on the
sophisticated commodity exchanges of Hong Kong or Chicago. Although some
gold trading is based on commercial transactions, such as an Amsterdam jeweler
buying gold for inventory, most gold is purchased as an investment.
Gold investors range from powerful central banks who use gold to shore up
their currencies to individuals who buy gold hoping that it will hold its value in
inflationary times. Gold’s role has changed over the years. Before banks and
securities houses became part of the electronically interconnected global economy,
gold served as a “liquid” investment that could be exchanged anywhere in the
world at any given time. Now gold is perceived mostly as a “hedge” – providing a
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stable refuge for investors in highly inflationary times when financial instruments
such as stocks or bonds tend to lose their value. When inflation is brought under
control, however, gold tends to lose its luster because, unlike most other
investments, there is not interest paid on gold. The only possible profit is its rise in
value, called capital gain.
There are several ways of investing in gold, including buying shares in gold
mining companies or gold mutual funds. Most gold instruments, however, are
“spot” purchases for immediate delivery to a custodian bank that holds precious
metals for the investors. Purchases are made on commodity exchanges such as a
Comex in New York, or in most international banks such as Credit Suisse in
Zurich where trades are executed electronically for clients around the world.
Instead of buying “spot” gold for immediate delivery, however, investors can
also make an agreement to buy gold at a future date. These are called futures
contracts because are based on periodic delivery dates in the future, usually every
three months. Tailor-made futures contracts, with flexible dates to fit the needs of
buyers and sellers, are called forward contracts.
Spot and the futures prices, like a child riding piggyback, tend to move in the
same directions, rising and falling with other precious metals in the market. If
gold’s spot price increases, its futures price usually rises by the same amount. In
general, the prices of precious metals such as gold, silver, and platinum tend to rise
and fall together.
Notes:
mutual funds – взаимные фонды;
futures contract – сделка на срок, фьючерсный контракт.
COMPREHENSION CHECK
Exercise 1. Complete the sentences according to the information in the text.
1. Most gold is purchased as… .
2. Powerful central banks use gold to… .
3. There are several ways of investing in gold… .
4. Instead of buying “spot” gold for immediate delivery investors can also make an
….
5. If gold’s spot price decreases, its futures price … .
6. Futures contracts with flexible dates are called … .
Exercise 2. True or false?
1. Nowadays gold serves as a “liquid” investment that can be exchanged
anywhere.
2. Futures contracts are based on periodic delivery dates in the future.
3. Spot and futures prices tend to move in the same directions, rising and falling
with other precious metals in the market.
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4. The prices of precious metals such as gold, silver and platinum tend to rise and
fall together.

INCREASE YOUR VOCABULAR
Exercise 1. Match English and Russian equivalents.
1. global economy
2. mutual funds
3. inventory
4. “spot” purchases
5. commodity
6. custodian bank
7. commercial transaction
8. to shore up currency
9. inflationary times
10. futures contract

a)
b)
c)
d)
e)
f)
g)
h)
i)
j)
k)
l)
m)

коммерческая сделка
поддержать валюту
инфляционный период
запас портфельных бумаг
глобальная экономика
взаимные фонды
товар, предмет широкого потребления
банк, управляющий чужими капиталами
фьючерсный контракт
немедленно оплачиваемые покупки
дата поставки
драгоценный металл
гибкие даты

Exercise 2. Read and translate the definitions of the underlined words.
1. Auction is a public sale at which articles are sold to the highest bidder.
2. Bargain is an agreement establishing what each party will give, receive, or
perform in a transaction.
3. Bear is a person who sells shares in anticipation of falling prices to make a
profit on repurchase.
4. Bonus is something given, paid or received above what is due or expected by
employees.
5. Bull is speculator who buys in anticipation of rising prices in order to make a
profit on resale.
6. Commodity is something that can be bought or sold, especially basic food
products or fuel.
7. Dividend is a portion of a company’s profits paid to its shareholders.
8. Fine is an amount of money that you have to pay because you have broken the
law.
LANGUAGE ACTIVITY
Exercise 1. Translate the sentences with the underlined Participle II as an
adverbial modifier.
1. The journal will be here until asked for.
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2. When properly operated, such facilities can transport more people than
individual automobiles.
3. These papers will be kept in the office until applied for.
4. The Cabinet meets when called together by the President.
5. Unless tested the machine must not be put into operation.
6. These ideas, when adopted, earn them a financial reward.
Exercise 2. Translate the sentences and say if the underlined word is a verb or a
Participle II.
1. Ideas discussed included ways to assist this country with the necessary
equipment.
2. They have accumulated unlimited wealth and power.
3. One of the richest men revealed increased profits for his two companies.
4. The systems used represented the most reliable ones.
5. 10 % of those investigated received no specialized training.
6. The documents signed caused a further trade growth between the two countries.
7. Analysts expressed mixed views over the financial problems.
Exercise 3. Translate the sentences. Point out the type of Conditional Sentences.
1. If they offer us their help, we’ll accept it.
2. If Dorothy were more polite, she would not behave like that.
3. If he were not so absent-minded, he would not have forgotten his promise.
4. If the customer had taken part in the competition, he might have won it.
5. If anything had been wrong with the car they could have gone by train.
6. Had I known her address, I might have come in time.
7. Were she here, he could be pleased.
Exercise 4. Insert to say or to tell in the required form.
Remember!
Say what? Say something.
Tell whom? Tell somebody.
There are a few exceptions to the general rule:
to tell the truth, to tell a lie, to tell the story.
1. To… the truth, I didn’t even know he had left.
2. He…me everything.
3. Then she…goodbye and left.
4. Can you add anything to what has just been … .
5. If you… a lie I can see it at once.
Exercise 5. Complete the sentences with whatever, whichever, whoever,
whenever, however, or wherever.
1. Whatever I do my boss always finds something wrong with it.
2. ____________ I see Helen she’s always in a good mood.
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3. _____________ broke the window must come and see me after school.
4. People were really friendly to us _____________________ we went.
5. We could fly or get the train, _______________________ is quicker.
6. I never seem to get better at German_____________________ much I practise.
7. I’m sure the police will find him_____________________ he’s hiding.
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Unit XXV
WORD-STUDY
Exercise 1. Check the transcription in the dictionary, read and translate
words listed below.
Nouns
option, asset, volatility, obligation, swing, racehorse, wool, likelihood.
Adjectives
profitable, initial, expensive, drastic, valuable, volatile, limitless.
Verbs
exercise, allot, value, underlie, originate, hedge.
Exercise 2. Make the words negative by using the prefix dis-.
Model : satisfaction + dis – dissatisfaction
Note: the prefix dis- usually possesses a more specialized meaning of
‘oppositeness’ or ‘opposite action’ than the negative prefixes un-, in- and non-.
Use your dictionary, if necessary.
ability
engaged
possess
locate

pleasure
connect
comfort
own

agree
qualify
invest
organize

obey
continue

UNDERSTANDING A PRINTED TEXT
WHAT IS AN OPTION?
It is always useful to keep our options open—to have the right but not the
obligation, for example, to buy or sell something at a guaranteed price in the
future. In a time of fluctuating costs, it is always useful to have the option to buy a
product at a guaranteed price. This allows us to shop around knowing that we
could always exercise our option to buy, if the price is right.
Since we use the option, or "exercise" it, only if it is profitable, it is always
good to have as many options as we can. A racehorse owner with an option to buy
a new thoroughbred at a certain price could use that option if the horse wins the
Kentucky Derby. Or a sheep farmer in New Zealand could profit from having an
option to sell wool at a guaranteed price at the end of each season.
In the financial markets, where nothing is free, options cost money. The
seller of the option has to be paid for taking the risk that the option will be
exercised. On the other hand, the buyer of an option runs the risk of not being able
to use it within the time allotted, thereby losing the option's initial purchase price.
In general, the option holder's gain is the option seller's loss, and vice versa.
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There are many ways to value an option, but it really depends on the
likelihood of it being used. An option that no one expects to exercise costs very
little. However, an option will be more expensive if there is a good chance it will
be used.
Options can be created for anything that has an uncertain future.For example,
no one knows if a stock's price will go up or down, so it is worthwhile having an
option to buy or sell that stock if its price moves in the right direction. An option's
value essentially depends on the movement in value of an underlying asset such as
a stock or a commodity.
Two other factors that influence option’s value are volatility, the amount of
movement of the underlying asset's price, and time value, the amount of time for
which the option is valid. An option based on an underlying asset with high
volatility, such as a stock with drastic swings in price, is worth more than one
based on an asset that hardly ever changes in value. Likewise, an option that can be
exercised for several years is more valuable than one that can be exercised for only
a few months.
Investors need to be careful with options because they are much more
volatile than the underlying assets on which they are based. Because an option
represents the right to buy or sell a large number of shares of the underlying stock
or other asset, its price moves much more quickly—in both directions—than the
market in general.
Options originated in early agrarian societies where options in the form of
handshake agreements allowed farmers to hedge against the fluctuating prices of
commodities such as wheat or grapes. In the expanding global economy, options
and international options markets have grown to include an almost limitless
number of products including foreign currency options, foreign stock options, and
even options on other financial instruments such as stock indexes, futures, and
interest rates.
Note:
Option – замена одних ценных бумаг на другие.
COMPREHENSION CHECK
Exercise. 1. Answer the questions according to the information in the text.
1. Why is it useful to keep options open?
2. What is the seller of the option paid for?
3. What risk does the buyer of an option run?
4. Can options be created for anything that has an uncertain future?
5. What factors influence option’s value?
6. In what form did options originate in early agrarian societies?
7. What do options and international options markets include?
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Exercise 2. Fill in the gaps with the words from the text (a few, based,
movement, valid, careful, valuable, the market).
1. Volatility is the amount of … of the underlying asset’s price.
2. Time value is the amount of time for which the option is … .
3. An option that can be exercised for some years is more … than one that can be
exercised for only … months.
4. Investors need to be … with options, because they are much more volatile than
the underlying assets on which they are … .
5. An option price moves much more quickly in both directions, than … in general.
INCREASE YOUR VOCABULARY
Exercise 1. Match the synonyms.
1. asset
2. expensive
3. option
4. profitable
5. drastic
6. cost
7. likelihood

a) excess
b) any possession
c) strong
d) price
e) contract
f) cartel
g) useful
h) costly
i) fund
j) similarity
k) rate

LANGUAGE ACTIVITY
Exercise 1. a)Translate the sentences with the Objective Participial
Construction.
1. I heard the manager coming.
2. You will probably find your sister grown.
3. She could feel her hands trembling.
4. I had my report altered.
5. I want it done by 6 o’clock.
6. I had my hair cut last week.
b) Translate the sentences from Russian into English.
1. Нам еще в прошлом году закрыли этот банковский счет.
2. Нам проверили все компьютеры и установили новые бухгалтерские
программы.
3. Нам провели новую телефонную линию.
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4. В следующем году нам отремонтируют старый офис и мы сможем
перебраться в центр.
5. Нам открыли доступ ко всем финансовым документам. Цифры всех
поразили.
Exercise 2. Summarize your knowledge of Participial Constructions. Find the
Constructions in the sentences and translate them.
1. It was found that certain parts of the brain being damaged, men lost their ability
to do certain things.
2. I consider myself engaged to Mr. Smith.
3. He saw her approaching the gate and entering the garden.
4. The goods having been unloaded, the workers left the port.
5. I saw the door opened.
6. I must have business letters written on the forms of the company.
7. The manager wants the goods counted and weighed.
Exercise 3. Insert to learn, to study or to teach in the required form.
Remember!
To learn and to study means to get knowledge.
To teach means to give knowledge.
To study is used when we mean the process itself, to examine closely.
To learn means to master something ,to have a thorough knowledge of something
we have studied, to make progress.
1. It is not enough to … rules, it’s necessary to use them correctly.
2. You know much more than I do. So I cannot … you.
3. In a foreign language it is not enough to … new words.
4. I should like to … to play tennis.
5. She was a good teacher and he … very quickly.
6. He loves mathematics but his father wants him to … law.
7. She … his face very carefully before answering.
Exercise 4. Change the sentences below by using could and might instead of
would.
Translate the sentences.
1. If we hadn’t taken a taxi, we would have missed the train.
2. If George were here, he would suggest a way out.
3. I would settle it with Robert if he were not so stubborn.
4. If we had let them know, they would have met us at the station.
5. If Robert were a doctor, they would listen to him.
6. If I gave a party, I would invite the Edens.
Exercise 5. Complete the sentences with the correct form of have, the Past
Participle and the words in brackets.
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1. I need to have my suit cleaned before my sister’s wedding (suit/clean).
2. When we were in New York I ________________________ by a street artist
(my portrait/paint).
3. I ______________________tomorrow. Could you give me a lift to work (my
car/service)?
4. I need ____________________ - it’s not working properly (my watch/repair).
5. We usually ______________________ every five years (our office/repaint).
6. My car makes a funny noise when it stops. I ____________________tomorrow
(brakes/test).
7. Our neighbours ________________ last month (a burglar alarm/ install).
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Unit XXVI
WORD-STUDY
Exercise 1. Read and translate the following international words. Explain them.
Balance, guarantee, bond, distributor, date, dividend, economies, information,
invest, quota, capital, debit, dealer, option.
Exercise 2. The following groups of words are all related in meaning, because
they have the same roots. Notice the different suffixes indicating different parts
of speech.
Verb
Noun
Adjective
qualify
qualification
qualified
promote

promotion

promotional

employ

employer

employable

employe
employment
apply

application

applicable

applicant
authorize

authority

authorized

describe

description

descriptive

base

basis

basic

compete

competitor

competing

competition
recruit

recruitment

staff

staff

require

requirement

required
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UNDERSTANDING A PRINTED TEXT
WHAT ARE PUTS AND CALLS?
The international markets are being increasingly driven by options trading,
and investors in the global marketplace are offered a wide choice of options on
everything from Apple Computer stocks to Saudi crude oil and Japanese yen. A
coffee company, for example, may buy coffee options to protect itself from
unwanted market fluctuations, knowing that in the worst case they stand to lose
only whatever they spent to buy the options in the first place.
Call options give the holder the right to buy, or "call in," something—at a
certain price and at a certain time in the future. Put options give the holder the right
to sell, or "put" something into the option seller's hands if it is not worth keeping.
The most popular options on the international markets are those that give the
right to buy or sell stocks. Stock call options, for example, give the right to buy a
certain amount of shares, called the underlying shares, at a certain price during a
limited period of time. Naturally, a call option goes up in value when the value of
the underlying shares goes up.
Stock put options give the right to sell shares at a fixed price if their price
goes down. Put options, therefore, will go up in value when the value of the
underlying shares goes down.
Who buys call options? Those who think the price of the underlying asset will
go up. If the share prices go high enough, the holder of a call option can exercise
the right to buy shares at a price lower than the market price. These shares can then
be resold on the market for a profit. Alternatively, the holder of a valuable call
option can simply sell the option to someone else, at a profit, and avoid the trouble
of exercising it.
Who buys put options? Those who think the price of the underlying asset will
go down. If a share price drops low enough, the holder of a put option can buy
shares in the market and exercise the right to sell them at a higher price. The holder
of a valuable put option can also sell the option to someone else, at a profit, to
avoid the trouble of exercising it.
Call and put options give the investor a lot more bang for the buck. Instead of
spending a lot of money to buy or sell the underlying assets, option investors can,
for a relatively small amount of money invested, profit handsomely if the market
moves in the right direction.
COMPREHENSION CHECK
Exercise 1. Answer the following questions.
1. What is a put option?
2. What is a call option?
3. What is a double option?
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4. Who buys call options?
5. Who buys put options?
Exercise 2. True or false?
1. The holder of a valuable put option can’t sell the option at a profit.
2. If the market moves in the right direction option investors can, for a relatively
small amount of money unvested, profit handsomely.
3. Those who think the price of the underlying asset will go down don’t buy put
options.
4. If the share prices go high enough, the holder of a call option can exercise the
right to buy shares at a price lower than the market price.
5. Stock put options give the right to sell shares at a fixed price if their price goes
down.
6. The most popular options on the international markets are those that give the
right to buy stocks.
7. A call option goes up in value when the value of the underlying shares goes up.
INCREASE YOUR VOCABULARY
Exercise 1. Read and translate the following sentences paying special attention
to the underlined words.
1. Anyone who works for a company is part of the personnel of that company.
2. A staff department is a department of a company that provides a service to the
managers. A staff department is not directly involved with production.
3. Recruiting refers to finding new employees or managers for the company.
4. When workers retire or quit, the personnel department must recruit new workers
to fill the vacancies.
5. A company recruits internally if it wishes to fill vacancies by transferring or
promoting current employees.
Exercise 2. Read and translate the description of some terms from the text.
Put option – an option to sell, so named because the giver or holder of the put
option has the right to put for sale the security or commodity which the taker has
agreed to buy at the fixed price agreed.
Call option – an option to buy, so named because the giver or holder of the call
option has the right to call on the taker to sell the security or commodity at the
fixed price agreed.
Put and call option – an option that gives a right both to buy and sell at the wish of
the giver or holder. It is therefore called a double option.
Exercise 3. Complete the text with the appropriate form of the verbs in brackets.
For many years, scientists have had visions of __________(build) the smart,
fully automated home, which contains fridges that are able __________(suggest)
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recipes for the ingredients inside them and cupboards that have no difficulty in
_________(order) groceries before they run out.
People have dreamed that one day they could afford _________(buy) internetcapable kitchen appliances. So why haven’t we managed _________(make) the
dream reality yet? ________(have) wireless networks would seem t be the answer,
and now Nokia hopes _________(turn) its phones into universal remote control
devices,_________(mean) the dream may come true sooner than we think.
LANGUAGE ACTIVITY
Exercise 1. Summarize your knowledge of the Gerund. Find Gerunds and state
their tense, voice and functions. Translate the sentences into Russian.
1. The money borrowed for purchasing the building can be paid over the next thirty
years.
2. Managers use the information in financial statements as a basis for allocating
financial resources.
3. Marketing now involves first determining what the customer wants and then
planning and producing a product to fulfill the wants.
4. We can increase the price without suffering a decrease in sales volume.
5. By using air freight, a company can often eliminate the need for several
warehouses.
6. The large bureaucracy prevents management from taking quick action to solve
problems.
7. Simply being best-equipped team doesn’t guarantee success.
8. He is against accepting the plan.
Exercise 2.
I) Translate the sentences into Russian. Point out the Gerundial Constructions.
1. The possibility of our ever solving the problem seemed doubtful.
2. Our reading English books in the original is always insisted upon.
3. He suggested our opening talks.
4. They insisted on Joe staying for another few days.
5. His pretending not to know the news seemed very strange.
II) Begin the following sentences with the given expressions.
a) Be sure of, be fond of, be interested in, be engaged in, be proud of.
b) Rely on, insist on, prevent from, succeed in, result in.
a) … meeting his friends at the conference.
… setting his business.
… working day and night at the project.
… surfing through the Net.
… having found the solution to the problem.
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b) … our going on with the work.
… working out a new televised course.
… using the Web as a tool for exchanging scientific information.
… his having done everything well.
… making a wrong decision.
Exercise 3. Complete these sentences. Choose the correct verb. The first one has
been done for you.

1. I’d like to inform you of the latest news.
a) speak
b) inform
c) describe
2. Could you _________ up? We can’t hear you at the back.
a) talk
b) say
c) speak
3. I’ll have to _________ the place as I don’t have any photographs with me.
a) explain
b) describe
c) present
4. He’s going to _________ the latest results.
a) describe
b) inform
c) present
5. Let me _________ why we need to cut costs.
a) explain
b) describe
c) talk
6. We’ll have time to _________ about this over lunch.
a) discuss
b) say
c) talk
7. I couldn’t ___________ how long it will take.
a) talk
b) speak
c) say
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8. We will ___________ you when the project comes to an end.
a) say
b) describe
c) tell
Exercise 4. Translate the sentences from Russian into English.
1. Я не думаю, что мы можем полагаться на результаты этих исследований.
2. Они преуспели в данной сфере, так как их подход был нестандартным.
3. Держатели акций не станут продавать акции, пока не будут уверены в его
намерениях.
4. Все участники были ознакомлены с программой конференции.
5. Директор настаивал на повторной проверке всей документации.
6. Колебания на рынке ценных бумаг повлияли на стабильность всей отрасли.
7. Недостаток инвестиций привел компанию в состояние кризиса.
Exercise 5. Complete the sentences with the verbs in brackets in the gerund or
the infinitive with to.
1. You forgot to buy the salt. (buy)
2. Could you try _______________ late tomorrow? (not be)
3. Don’t you remember ___________________ him at the meeting in Moscow last
year.(meet)
4. I think you need ___________________ the irregular verbs. (revise)
5. Did you remember _________________ John about the meeting tomorrow.
(tell)
6. If the computer doesn’t work, try ________________it off and
________________ it on again. (turn, switch)
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Unit XXVII
WORD-STUDY
Exercise 1. Check the transcription in a dictionary, read and translate the words
listed below.
Nouns
holder, merchant, fluctuations, marketplace, exporter, hedge.
Verbs
prevent, offset, fix, profit.
Adjectives
volatile, certain, worth, current, unwelcome.
Exercise 2. Make nouns from the following adjectives according to the model
and translate them.
Model: active + ity – activity
(Note the loss of the letter e in active, secure, mobile and productive).
equal
secure
complex
mobile
liquid
solid
regular
productive
similar
rapid

+ ity

UNDERSTANDING A PRINTED TEXT
WHAT IS THE CURRENCY OPTION?
Anyone planning a trip abroad or a business venture in another country would
like to know what the foreign currency will be worth when the time comes to
change money. Unwelcome currency fluctuations could end up making a dinner in
Paris or a BMW import prohibitively expensive.
Currency options allow individual investors, businesses, or merchants to
benefit from changes in the value of foreign currencies. By buying or selling
currency options, for example, it is possible to fix, in advance, exactly how many
Swiss francs or Japanese yen a U.S. dollar can buy at a certain time in the future.
Just like other options, a currency option gives the holder the right, but the
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obligation, to buy or sell something at a fixed price, in this case currency. The most
common currency options are based on the U.S.-dollar price of Swiss francs,
British pounds and Japanese yens.
Like all investments in the international marketplace, currency options can be
used for speculation. Investors who believe that a currency will go up in value can
buy an option and ear big money if they are right. If a currency goes up in value,
the holder of an option to buy that currency, a currency “call’ option, would profit.
When the Japanese yen rises, for example, its dollar value goes up and the holder
of a Japanese yen call option would benefit.
Similarly, if a currency goes down, an option to sell it, a "put option, would
become more valuable. A Swiss franc put option, for example, which gives the
holder the right to sell Swiss francs at a fixed price in the future, will be worth a lot
if the Swiss franc goes down in value on the international markets.
Currency options can also be used as a hedge to guard against unwelcome
changes in foreign currency values. Exporters who earn money from all over the
world often need to know what their bottom line will be in their own currency. For
example, in order to prevent earnings from being hurt by currency fluctuations, a
Japanese automobile exporter can buy currency options, offsetting unwelcome
price changes by fixing the yen’s exchange rate at a certain time in the future. In
this way, currency options allow for the world economy to grow, unencumbered by
the many fluctuating currencies used by the world's trading nations.
COMPREHENSION CHECK
Exercise 1. Choose the correct answer according to the information шт the text.
1. What will currency option allow individual investor?
a) To benefit from changes in the value of foreign currencies.
b) Not to become a bankrupt.
c) To improve his knowledge about different currencies.
2. When do the holder of an option make profit?
a) When the currency goes down.
b) When the currency goes up.
c) When the currency doesn’t fluctuate.
3. What does currency options allow for the world economies?
a) They allow them to be stable.
b) They allow them to grow
c) They allow them to avoid inflation.
4. What can an exporter do to prevent earnings from being hurt by currency
fluctuations in the future?
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a) He can buy the currency options.
b) He can buy the U.S. dollars.
c) He can wait until the currency goes up.
5. What right does a holder of a currency option have?
a) He has to buy and sell something at a fixed price in this case currency.
b) He can buy and sell something at a flexible price in this case currency.
c) He can buy and sell something at a fixed price in this case currency.
Exercise 2. Complete each sentence according to the information in the text.
1. Like all investments in the international marketplace, currency options can be
used for… .
a) speculation
b) fixing exchange rate
c) currency fluctuations
2. Currency options can also be used as a … to guard against unwelcome changes
in foreign currency values.
a) mark
b) risk
c) hedge
3. A currency option gives the holder the right, but not the obligation, to buy or sell
something at a … price.
a) popular
b) fixed
c) natural
4. Exporters who earn money from all over the world often need to know what
their … will be in their own currency.
a) standard
b) bottom line
c) cost plus
INCREASE YOUR VOCABULARY
Exercise 1. The table shows how words are formed around the verb produce. List
all the words you can make from the table and use them in suitable blanks in the
sentences.
e
r
produc

t

iv(e)

ity

ion
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Note:
the difference in pronunciation between produce and product.
1. The company _______ a new commodity every year.
2. The company’s newest ________ is a special powder.
3. The _______ of powders met last year to discuss prices.
4. That factory is not as _______ now as it was five years ago.
5. The _______ of that factory has gone down over the last five years.
6. The manager of the factory has decided that they must increase their _______ of
packets of powder.
Exercise 2. Choose the answer which best completes the meaning of the
sentence.
1. Advertising is a kind of public announcement which describes the benefits of
using a product or service. We can use advertising to increase the sales of our
product or service. We expect to find advertising… .
a) at school
b) in the factory
c) on the land
d) on TV and radio
2. There is an expression, “It takes money to make money.” We know that capital
can be used to make something of value. Therefore capital can refer to … .
a) a basic factor
b) money
c) raw materials
d) bankruptcy
3. A creditor is a person to whom the business owes money. Who of the following
is most likely to be a creditor?
a) an entrepreneur
b) an employee
c) a banker
d) a manager
4. Labor changes raw materials into finished goods. Paper is an example of a
finished good. The raw materials would be … .
a) physical work
b) wood
c) finished product
d) land
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5. Distribution means getting the products from the factory to the store where
customers buy them. Which of the following companies would probably be
involved in distribution?
a) a bank
b) a transportation company
c) a supermarket
d) a factory
LANGUAGE ACTIVITY
Exercise 1. Summarize your knowledge of Adverbial Clauses. Translate the
sentences.
1. I’m quite comfortable where I am.
2. When you are ready to check out, tell the desk clerk to get your bill ready.
3. Since you have delivered the commodities, you may be free.
4. Whatever you should say, I’ll insist on my method.
5. He walked quickly for he was in a hurry.
6. He is older than he looks.
7. However busy he is, he will find time to visit us.
8. When in Rome, do as the Romans do.
9. We packed the goods carefully lest they should be broken during transportation.
Exercise 2. Summarize your knowledge of the ways of expressing future actions.
Translate the sentences below.
1. Soon the company will go bankrupt.
2. She’s flying to Paris on Monday.
3. Next year is going to be different.
4. The car won’t start!
5. He is to visit the company in May.
6. We are to get a wage rise next week.
7. He’s meeting the accountants at 10.00 tonight.
Exercise 3. Complete the dialogues, using appropriate future forms.
1. A: Would you like to go to the cinema this evening?
2. B: I’m sorry, I can’t. I ___________(have) dinner with our new clients.
3. A: Have you decided where to go on holidays?
4. B: Not yet. But I hope, we __________(fly) to India or Thailand with our
friends.
5. A: The weather is awful today. Look at those clouds!
6. B: Don’t forget the umbrella! It __________(rain).
7. A: So, what’s the programme for tomorrow?
8. B: Well, our train _________(leave) at 9:30, so I think we _________(have)
breakfast and go.
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9. A: Do you have any plans for the weekend?
10. B: Well, I _____________(play) tennis with Paul and on Sunday I
____________(relax) with my kids.
Exercise 4. Summarize your knowledge of Adverbial Clauses of
Time and Condition. Finish the sentences.
1. I’ll retire when …
2. As soon as it stops raining…
3. If you don’t slow down, …
4. She’ll be very disappointed…
5. I’ll tell him the news as soon as…
6. Unless you work harder, …
7. Don’t do anything until…
8. We won’t be able to pay back the loan until…

Exercise 5. Find a mistake (if there is one) and correct the form.
1. If you are able to recognize your weaknesses, you will be a better manager.
2. If you don’t work hard, you never achieve success.
3. If you would heat water to 100 C it boils.
4. If I know the answer I would tell you.
5. You will never achieve much unless you will have great ambition.
6. If I would be you I would think about finding a partner for this venture.
7. If he had learnt from his mistakes, he wouldn’t be in this situation now.
8. No company can survive if it just kept doing the same things.
9. If you would fail, it wouldn’t be the end of the world.
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Unit XXVIII
WORD-STUDY
Exercise 1. Read and translate the collocations given below.
A wanted outlaw, financial warrants, frontier warrants, at a certain price, over a
limited period of time, bonds with lower interest rates, referred to, at a fixed time,
mergers and acquisitions.
Exercise 2. Here are examples of English prefixes. Some of these words are used
with a hyphen. Check a dictionary to pronounce and translate the words
correctly.
Prefix
anti
auto
bi
ex
ex
micro
mis
mono
multi
over
post
pre
pro
pseudo
re
semi
sub
under

Meaning
against
of/by oneself
two, twice
former
out of
small
badly/wrongly
one, single
many
too much
after
before
in favor of
false
again or back
half
under
not enough

Examples
antisocial, antibiotic, antiwar
autograph, autopilot, autobiography
bicycle, bilateral, biannual, bilingual
ex-wife, ex-smoker, ex-boss
extract, exhale, excommunicate
microcassette, microwave, microscopic
misunderstand, misspell, misinform
monotonous, monologue, monogamous
multinational, multipurpose, multimedia
overdo, overqualified, oversleep, overeat
postwar, postgraduate, postimpressionist
precede, preconceived, predict, precaution
proponent, pro-choice, pro-labor
pseudonym, pseudo-intellectual
retype, reread, replace, rewind
semicircular, semicolon, semiconductor
subway, submarine, subdivision
underworked, underused, undercooked

UNDERSTANDING A PRINTED TEXT
WHAT IS A WARRANT?
In the old West, a bounty hunter could seize a wanted outlaw by saying, "I
have a warrant for your arrest!" A bounty hunter's warrant is similar to financial
warrants in that it gives the holder certain rights. While frontier warrants gave the
holder the right to arrest someone, most warrants in the world's financial markets
give the holder the right to buy a company's shares at a certain price over a limited
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period of time. These share-purchase warrants are different from normal stock
options in that they are usually issued directly by the company, often in conjunction
with a bond issue or a leveraged buyout.
Warrants can be attached to a bond, providing a kicker that gives investors an
incentive to buy bonds with lower interest rates. Many Japanese companies, for
example, have issued bonds with equity warrants attached providing investors with
an opportunity to buy the companies' shares. Like other options, warrants are used
only when the price of the shares rises past the “striking price”—the price the
warrant holder pays for the shares.
Warrants are like coupons in that they can be removed from bonds and sold
separately. Bonds that are raded with their warrants still attached are referred to as
cum, the Latin for "with," and those without their warrants are referred to as ex, the
Latin for "without."
Another alternative for making bonds more attractive is to allow investors to
"convert" the bond into a company's stocks. In contrast to a detachable equity
"warrant" giving investors the right to buy stocks with their own funds, a convertible
bond gives the right to exchange the bond itself, at a fixed price and at a fixed time,
into a certain amount of the company's shares. The purpose of warrants and
convertible bonds is to offer investors a future reward usually in the form of the
company's shares for accepting a lower interest on the company's bonds. Obviously,
a country or international organization which does not have any shares would never
be able to issue warrants or convertible bonds.
In the international markets, warrants are bought and sold in many different
currencies, most notably Swiss francs, U.S. dollars, and Japanese yen. Many of the
warrants traded on the New York Stock Exchange, for example, were issued in U.S.
dollars by American companies looking for funds to finance mergers and
acquisitions. Investors who buy these equity warrants are given the right to buy the
merged company's shares at a point in the future, assuming they become more
profitable.
The real value of a warrant is its time factor. When a company issues a
warrant to buy its shares, it is providing a window of opportunity for investors to
wait for the share prices to rise. The more time the investor has to exercise a
warrant, the more valuable it is.
Notes:
mergers and acquisitions – слияние и поглощение компаний
equity warrant – варрант, дающий право на покупку акций
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COMPREHENSION CHECK
Exercise 1. Answer the questions according to the information in the text.
1. What right do frontier warrants give to the holder?
2. What right do most warrants give to the holder in the world’s financial
markets?
3. What’s the difference between share-purchase warrants and normal stock
options?
4. What’s the “striking price”?
5. Can warrants be removed from bonds and sold separately?
6. What is the purpose of warrants and convertible bonds?
Exercise 2. True or false?
1. Warrants attached to a bond give investors an incentive to buy bonds with lower
interest rates.
2. Like other options, warrants are used only when the price of shares rises up to
the “striking price”.
3. Warrants are like coupons in that they can’t be removed from bonds and sold
separately.
4. A country or international organization which doesn’t have any shares are able
to issue warrants or convertible bonds.
5. Many of the warrants traded on the New York Stock Exchange, for example,
were issued in US dollars by American companies looking for funds to finance
mergers and acquisitions.
6. Investors, who buy these equity warrants are given the right to buy the merged
company shares when they become more profitable.
7. When a company issues a warrant to sell its shares, it gives an opportunity for
investors to wait for the share prices to rise.
INCREASE YOUR VOCABULARY
Exercise 1. Match the antonyms.
1. theoretical
2. private
3. individual
4. mineral
5. simple
6. buying
7. national

a) local
b) selling
c) complex
d) organic
e) collective
f) public
g) practical
h) economic
i) offsetting
j) monetary
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Exercise 2. Read, translate and remember the definitions of the underlined
words and examples with them.
Asset: (often plural) anything of value to a company. Anything which can be sold
or converted into cash.
The partners each own a share of the assets of the partnership.
Inventory is a current asset because it will be sold during that business year.
Bankrupt: unable to pay one’s debts and legally released from the liability.
His business went bankrupt because of poor management and bad financial
decisions.
Bills: debts; money which must be paid to someone for a service or product
received. The bill for my telephone service arrives today.
Most suppliers want you to pay the bill within thirty days.
Board of directors: a group of persons elected by stockholders to run a corporation.
The board of directors has decided to pay a dividend of $5 per share.
Capital: the money which owners or stockholders invest in a business.
We need some capital in order to purchase new production equipment.
Chief executive officer: the top manager or director of a company.
The board of directors has hired a new chief executive officer for the corporation.
Channel of distribution: the route or way that a product travels from the
manufacturer to the consumer. It includes all the middlemen, transportation
companies,warehouses, and others.
The channel of distribution for convenience goods such as cigarettes can involve
several middlemen.
Commission: the money or fee which a salesman receives for making a sale.
A salesman usually receives a commission for each sale. The more he sells, the
more money he receives.
Some salesmen receive commissions as high as 20 % of the sales price.
Convenience goods: products that are usually inexpensive and purchased at the
most convenient location.
In a large store, convenience goods are often found close to the checkout stand.
Examples of convenience goods are cigarettes, chewing gum, and soft drinks.
Distribution: refers to the business activity that delivers products to locations
convenient for the customer.
Distribution is an important consideration for the Coca-Cola Company. If a
potential customer cannot easily find a Coke, he may purchase a Pepsi instead.
Features: characteristics of a product.
The salesman was demonstrating the features of the microwave oven.
Flexibility: ability to adapt and change.
General purpose machines have greater flexibility than specialized machines.
Smaller companies sometimes have greater flexibility than large corporations
because changes involve fewer people.
Franchise: legal permission from a large company to use their name or logo and to
sell their products.
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You need to purchase a franchise from McDonalds’s if you want to open a
MacDonald’s restaurant.
Franchisee: one who buys a franchise.
Franchisor: one who grants a franchise.
Merchandise: goods for sale at a store or in transport to a place of sale.
The fire at the store caused considerable damage to the building and the
merchandise.
LANGUAGE ACTIVITY
Exercise 1. Summarize your knowledge of the Infinitive. Point out the forms and
functions of the Infinitives. Translate the sentences into Russian.
1. Investors are willing to purchase bonds issued by this company.
2. Utility companies issue bonds to finance expansion projects.
3. Lighting and plumbing equipment are to be removed by the seller.
4. All businesses need to record financial transactions in order to know whether or
not they are profitable.
5. If a company needs to have cash it can sell some of its securities.
6. Debts are divided into two groups: debts to be paid during the present business
year; debts to be paid over many years.
7. After a product has been manufactured, the next step is to find out which
methods and routes should be used to bring it to market.
8. Vertical integration should allow a parent company to control costs and
maximize profits.
Exercise 2. Translate from Russian into English. Use the Infinitive.
1. Мы бы хотели обсудить с Вами цены и условия договора.
2. В настоящее время сложно решить, куда вложить деньги.
3. Они постараются не нарушить согласованные сроки.
4. Они продают акции, чтобы избежать еще больших потерь.
5. Новый менеджер смог эффективно организовать работу и увеличить объем
продаж.
6. Руководство компании надеялось скрыть правду от прессы, но это им не
удалось.
7. Чтобы стать успешным бизнесменом недостаточно быть удачливым, надо
много работать и учиться быть терпеливым.
Exercise 3. Insert to expect or to wait for in the required form.
These verbs are synonyms but they are not interchangeable. To wait denotes a
“physical function”. To expect denotes a “mental function, it means to think or
believe.”
1. What discount do you … to get from the company? - We … at least a 5%
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discount.
2. Please … me here.
3. Come in, please. The President … you.
4. I didn’t … you today, I thought you were coming tomorrow.
5. We didn’t … that the company would increase their order to 25 machines.
6. We … the bus for half an hour.
7. Why are you so late? I … you for an hour and a half.
Exercise 4. Insert prepositions by, in, at, with, about, of, for where necessary.
1. He promised to come back … 5 p.m. … the following day.
2. … heavy heart the boy set to work again.
3. I will think … the matter and give … you my decision tomorrow.
4. Technical colleges give advanced courses … scientific and engineering subjects.
5. They spent three years … a teachers’ training college.
6. A new law was adopted … our Parliament.
7. Are you still working … the same company?
Exercise 5. Complete the sentences with the verb “go” with or without “to”.
1. I really should go now. It’s getting late.
2. I have _______________to the bank before it closes.
3. When I was a child I used ________________ to the sea every summer.
4. Shall I ________________to the supermarket, or will you?
5. My dad won’t let me ______________________ to the party tonight.
6. My parents always made me __________________to bed early.
7. Will you be able ___________________to the meeting with me?
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Unit XXIX
WORD-STUDY
Exercise 1. Read and translate the collocations listed below.
A neighborhood bank, extra loans, needy countries, grace period, a regional
development bank, to foster economic growth, public utilities.
Exercise 2. The prefix in- (and its variations) does not always have a negative
meaning – often it gives the idea of “inside” or “into”. Translate the following
examples:
internal, insert, income, incurve, incorporate, indent, include.
UNDERSTANDING A PRINTED TEXT
WHAT ARE THE REGIONAL DEVELOPMENT BANKS?
When a neighborhood bank decides to provide extra loans to build local
homes and businesses, the whole community usually benefits from the increased
economic activity. In the same way, the world's regional development banks
provide development funds for needy countries. These development loans serve to
channel funds from the rich countries to the "have-nots.”
Development banks are not ordinary profit-oriented banks; they do not take
traditional deposits but are funded by large capital commitments and loans from
the developed countries such as the United Slates, Japan, and Switzerland. These
funds are then lent at a low rate of interest to needy countries. Development bank
loans often include a grace period of two to seven years before the borrower starts
to pay back the original amount borrowed, called the principal. This provides time
for a project, a hydroelectric dam for example, to start making money before the
principal payments begin.
The biggest of the regional development banks is the Inter -American
Development Bank (IADB), based in Washington, D.C. Funded primarily by
countries in the Western Hemisphere, the IADB provides loans for development
projects in the poor countries of Latin America.
The Asian Development Bank (ADB) was set up in 1966 to foster economic
growth in Asia and the Pacific region. Headquartered in the Philippines, the
ADB provides most of its loans for agricultural projects in countries such as
Indonesia, the Philippines, Pakistan, and Thailand.
The African Development Bank (AfDB), the smallest of the development
banks, is based in Abidjan in the Ivory Coast. Its loans are used mainly for
public utilities, transportation, and agricultural projects in the poorest regions of
Africa.
The European Investment Bank (EIB) provides funds for local projects in
Western Europe, such as the Channel tunnel. Following the decision of the Eastern
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European countries to enter the free-market economy, the European Bank for
Reconstruction and Development (EBRD) was set up in London in 1990 to provide
massive amounts of development aid to countries such as Poland, Hungary,
Czechoslovakia, Estonia, Latvia, and Lithuania.
COMPREHENSION CHECK
Exercise 1. Point out the passage containing information about:
1. development banks work;
2. the European Investment Bank working in Western Europe;
3. the smallest of the development banks, the African Development Bank.
4. the Asian Development Bank headquarter in the Philippines;
5. the biggest one- the Inter-American Development Bank based Washington, D.C.
Exercise 2. Complete the sentences with the following words and collocations:
public utilities, profit-oriented, a grace period, to channel funds, the Channel
tunnel, to foster, the pacific region.
1. The AfDB loans are used mainly for … , transportation and agricultural projects.
2. Development bank loans often include … of two to seven years before the
borrower starts to pay back the principal.
3. These development loans serve … from the rich countries to the “have-nots”.
4. The ADB was set up in 1966 … economic growth in Asia and … .
5. Development banks are not ordinary … banks.
6. The European Investment Bank provides funds for local projects in Western
Europe, such as …
INCREASE YOUR VOCABULARY
Exercise 1. Match the synonyms.
1. usual
a) credit
2. needy
b)poor
3. loan
c) help
4. income
d)ordinary
5. amount
e) supply
6. provide
f) profit
7. aid
g)quantity
h)local
i) utilities
j) massive
Exercise 2. Read and translate the sentences below in which the underlined
words are explained.
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1. Business is the activity of making and distributing goods and services.
2. Labor is the use of mental or physical work to produce goods.
3. Capital means not only wealth, but all the things that workers use in production
and distribution which are purchased with money.
3. Entrepreneurship is the activity of controlling and directing the other three
factors.
4. An innovative company is one which continues to provide new goods and
services.
Exercise 3. Match the words with their definitions.
1. initiate
2. profit
3. labor
4. business
5. innovative
6. entrepreneur
7. raw materials
8. venture
9. loss
10. capital
11. goods
12. services
13. bankrupt
14. company
15. debt

a) something which must be paid
b) having new products and ideas
c) begin new business activity
d) person who directs the business
e) land
f) what workers provide
g) a business activity
h) money the entrepreneur receives
i) money which buys machines and tools
j) products
k) things which business provides in addition to goods
l) describes a company with not enough money and too
many debts
m) the result of expenses being more than sales
n) the activity of producing goods
o) a business

LANGUAGE ACTIVITY
Exercise 1. Translate the sentences containing the Objective Infinitive
Constructions. Point out them.
1. She wished the ceremony to be delayed.
2. They found this method to be the most economical.
3. President Kennedy liked to hear his staff argue different points of view on the
issue.
4. She can make the existing system work.
5. These measures enable fabrication costs to be reduced.
6. She knew him to have been expecting the visitor.
Exercise 2. Translate the sentences containing the Subjective Infinitive
Constructions. Point out them.
1. He was supposed to know the law.
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2.
3.
4.
5.
6.

The meeting is thought to be of great importance.
The problem is unlikely to be settled.
She proved to be right.
The data are certain to confirm his idea.
These devices turn out to be faulty.
7. Scientific cooperation is sure to benefit both of the countries.
Exercise 3. Summarize your knowledge of the emphatic structure “It is … who
(whom, that). Translate the sentences.
1. It was in London that I first met him.
2. It was the secretary that/who sent Mary the photos last week.
3. It was the photos that the secretary sent Mary last week.
4. It was last week that the secretary sent Mary the photos.
5. It’s not the tea that I want, it’s coffee.
6. It’s you that’s in the wrong.
7. It’s me that’s responsible.
Exercise 4. Rewrite the following sentences emphasizing the underlined words.
1. I saw this new model at an exhibition in Moscow.
2. You should listen to financial advisers if you want to succeed.
3. His son has run the company for 3 years.
4. I’m responsible for this new project.
5. I don’t want the cocktail, I want some juice.
6. We are flying to New York next Wednesday.
7. Art market interests us now.
Exercise 5. Translate the sentences, containing the Subjective Infinitive
Constructions.
1. Оказалось, что их намерения были нечестными.
2. Эти эксперименты оказались очень опасными.
3. Считали, что его знания и опыт помогут преодолеть кризис.
4. Оказалось, что он был неправ.
5. Маловероятно, что проблема будет скоро решена.
6. Очевидно, что все их попытки были напрасными.
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Unit XXX
WORD-STUDY
Exercise 1. Check the transcription in a dictionary, read and translate the words
listed below.
Nouns
solidarity, government, institution, trouble.
Verbs
supervise, concentrate, channel, rebuild.
Adjectives
temporary, significant, regional, favorable.
Exercise 2. Match the equivalents of the given collocations.
a) floating debt, debt-ridden, development loans, underdeveloped countries, wartorn country, in turn, favourable rate, debtor countries, to reduce subsidies, standby
loans, in the last resort.
b) резервные кредиты, страны-должники, благоприятный курс, истерзанная
войной страна, в свою очередь, уменьшать субсидии, кредиты развития,
одолеваемая долгами, текущая (краткосрочная) задолженность,
слаборазвитые страны, в крайнем случае.
UNDERSTANDING A PRINTED TEXT
WHAT ARE THE WORLD BANK AND THE IMF?
While reforming Poland's debt -ridden centrally planned economy at the end
of the 1980s, the Solidarity government received many large loans from the West,
including development loans and assistance from the World Bank and the
International Monetary Fund. These "sister" institutions, located across the street
from each other in Washington, D.C., serve many roles, including supervising the
world economy and providing “last resort” assistance to economies in need.
The International Bank for Reconstruction and Development (IBRD), referred
to as the World Bank, provides development aid to the world's poor and
underdeveloped countries. The International Monetary Fund (IMF), concentrates
on providing advice and temporary funds for countries with economic difficulties.
The major role of the World Bank, the world's biggest development bank, is
to provide a helping hand to countries in need. Its first activity, after being set up in
Washington, D.C., in 1945, was to channel funds from the United States and other
nations into rebuilding Europe after World War II. For example, its first loans were
used to rebuild war-torn Holland, Denmark, and France. The World Bank now
provides most of its loans to countries in the Third World, and receives a
significant portion of its funding from the now wealthy nations it was initially
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designed to assist. Like the regional development banks, the World Bank receives
its funds from its rich member countries, which in turn provide it with the credit to
borrow cheaply on the world's capital markets. This allows the World Bank to
provide these funds at extremely favorable rates to needy countries.
In order to address the underlying causes of poverty in many developing
nations, the World Bank often relies on the International Monetary Fund to
encourage debtor countries to make difficult economic reforms. The IMF is also
funded by wealthy member countries such as Japan, France, and the United States.
It serves to supervise the international monetary system and acts as a safety net for
economies in trouble.
Like a doctor called in at the last minute, the IMF is often asked to resuscitate
ailing economies. This "structural adjustment" process is a crucial first step before
receiving development assistance from other sources. Acceptance of an IMF plan
is usually seen as a sign that a nation is prepared to seriously address its economic
ills, paving the way to long-term funding from the World Bank and other sources.
The economic medicine prescribed by the IMF is often painful. For example,
it often calls for debtor governments to reduce subsidies to failing state industries
and insists on strict anti-inflationary measures such as increasing the prices of
basic goods and services. During the difficult restructuring processes, the IMF
often provides temporary “standby” loans to keep the country afloat until more
long-term funding can be arranged.
COMPREHENSION CHECK
Exercise 1. Answer the following questions.
1. The Solidarity government received development loans and assistance from the
World Bank and the International Monetary Fund, didn’t it?
2. What’s the role of the World Bank?
3. What are the functions of IMF in countries with economic difficulties?
4. What war-torn European countries were the first to get loans from the World
Bank?
5. Is the IMF funded by wealthy member countries?
6. Is the “structural adjustment” process of ailing economies painful for nations?
Exercise 2. Choose the correct word (or collocation) to complete the sentences.
1. The World Bank now provides most of its loans to… .
a) countries in the Third World
b) Russia
c) Holland
2. The World Bank receives a significant portion of its funding from… .
a) the USA
b) countries of West Europe
c) the now wealthy nations
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3. The IMF is also funded by wealthy member countries and serves to… .
a) supervise the international monetary system
b) give in rent premises
c) offer a loan for subscription
4. The World Bank often relies on the IMF to encourage debtor countries to… .
a) pay debts
b) reduce subsidies to failing state industries
c) make difficult economic reforms
5. During the difficult restructuring process the IMB often provides temporary …
to keep the country afloat.
a) “standby” loans
b) corporation securities
c) long-term loans
6. The World Bank provides these funds at extremely favourable rates to …
countries.
a) Latin America
b) needy
c) free-market
INCREASE YOUR VOCABULARY
Exercise 1. Translate the following sentences paying attention to the words
consisting of the root “econom” and a suffix.
1. The science of economics is based upon the facts of our everyday lives.
2. Economists study our everyday lives and the economic system in which we live.
3. They try to describe the facts of the economy in which we live and to explain
how it all works.
4. The economist’s methods should be strictly objective and scientific.
5. People are usually very economical with money they earn.
6. The people in that town live very economically.
7. The economic system of a country is usually called the national economy.
Exercise 2. a) Match synonyms.
1. underlying
a) pay off
2. profit
b) quantity
3. redeem
c) basic
4. amount
d) use
5. protect
e) defend
6. exercise
f) income
7. holder
g) loan
h) owner
i) goods
j) economy
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b) Match antonyms.
1. employer
2. debit
3. legalize
4. industrial
5. plural
6. supply
7. lend

a) credit
b) employee
c) demand
d) single
e) agricultural
f) outlaw
g) purchase
h) customer
i) borrow

LANGUAGE ACTIVITY
Exercise 1. Translate the sentences. Point out Objective and Subjective Infinitive
Constructions.
1. The message is certain not to have been sent.
2. Everyone is sure to welcome new initiatives.
3. He ordered various tests to be made.
4. The visit is stated to be of great importance.
5. No one expected him to solve the problem.
6. He proved to be right.
7. We cannot allow all these achievements to be thrown away.
Exercise 2. Translate the sentences with the For Infinitive Construction.
1. He asked for the documents to be sent by post.
2. The main problem is for this material to be published in this journal.
3. It will be difficult for the president to veto these funds.
4. It is not sufficient for the commodity to be produced, it must be sold.
5. This argument serves as a convenient excuse for failure to keep equipment upto-date.
6. Everybody waited for the lecture to begin.
7. For a company to prosper in the long run, it must be a good job of satisfying
customers social and economic demands.
Exercise 3. Read and translate the story paying special attention to “to be going
to” construction.
Mr. Going-To-Do
Mr. Baxter lives near Mr. and Mrs. Jones. Mr. and Mrs. Jones call Mr.
Baxter Mr. “Going-To-Do” because he always says that he’s going to do
something and never does it.
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Every Saturday Mr. Baxter comes to the Jones. He always says that he’s going
to do something. “I’m going to wash my car today.” Mr. Jones usually says, “Are
you?” He knows that Mr. Baxter isn’t going to wash his car. Mr. Jones usually
says, “Well, excuse me, Ben, I’m going to do some work.”
Then Mr. Baxter goes to the kitchen. He knows that Mrs. Jones always makes
a cherry pie on Saturday morning. He says to Mrs. Jones, “I’m going to paint my
kitchen today.” Mrs. Jones says, “Are you, Ben?”
Then Mr. Baxter sits down at the kitchen table and Mrs. Jones puts some
cherry pie in front of him. “Well, thank you,” he says. “I’m not going to eat it
because I’m going to go on a diet.” And he always eats the cherry pie.
The Jones know that Mr. Baxter isn’t going to wash his car, and he isn’t
going to paint his kitchen. They sometimes say to their song, “Are you going to
do something? Then do it. Don’t be Mr. “Going-To-Do.”

Exercise 4. Complete the sentences with the verb in brackets. Use either the
gerund, the infinitive with ‘to’ or the infinitive without ‘to’.
1. I’m really busy at the moment. Would you mind ____________back later?
(call)
2. I don’t speak German but I managed _______________what she wanted.
(understand)
3. Have you ever thought of _______________ back to University? (go)
4. Jan’s boss lets her _____________the office phone. (use)
5. Have you finished ________________the newspaper? (read)
6. He should study architecture. He is really good at ______________. (draw)
7. I was surprised ______________he had failed the exam. (know)
Exercise 5.Complete the sentences with will, going to or the Present
Continuous, using the verbs in brackets.
1. We _______________(make) the presentation of our new product on
Tuesday. We’ve already invited all our partners.
2. I’m too busy today. Maybe I __________________(send) him this report
tomorrow.
3. –Have you decided what to do about the office?
-Yes. We______________(sell) after all.
4. Hi, Bob! Guess what? I’ve booked my holiday. I ______________(fly) to
Italy on Saturday.
5. –Do you have any plans for the weekend?
- I _______________(visit) my parents. Perhaps we ________________(go)
to the country together.
6. I haven’t checked my inbox yet. I ___________________(do) it as soon as
I get to the office.
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APPENDIX
Business Communication
I. Introduction. Writing and Speaking – Your Keys to Business Success.
Business Communication may be defined as the whole process of
interchanging ideas and feelings which organize and operate business enterprise.
Business writing and business speaking are but part of this total, living process of
business communication and must be adapted to this process.
Writing and speaking skills are the twin success keys of modern business.
Never before have they meant so much. Today's management is intensely
communication minded.
Business writing and speaking may be defined most simply as the expression
in standard, natural, idiomatic language of those written and oral messages which
advance production and build business profits. Business writing produces the
letters, memorandums, reports, directives, procedures, bulletins, manuals,
advertisements, publicity, and business articles which organize, manage, and
promote business enterprise. Business speaking composes the interviews,
conferences, addresses, and other oral expression that gets out production and
markets goods and services.
Those who must prepare written communication have a special responsibility
for its appearance. The communicator must always be master of his
communication and must see that the appearance of that message conforms to the
high standards of modern business practice. Standard parts of the business letter
you may find in Internet.
II. The job campaign
The job campaign is primarily a problem in communication. One’s ability,
character, education, experience and personality have meaning only when these
qualifications solve problems for a prospective employer. Through application
letters, data summaries and interviews, each applicant must open the door to a
career and persuade those in authority to put him to work at the highest level of
responsibility possible.
Long before one approaches a prospective employer, he must determine his
own qualifications, (analysis of Self), the kind of work he wants to do in life
(deciding a career) and the educational preparation he will need to do that work.
The second step of an applicant must be analyzing the job market. The prospective
employer usually asks:
1. Does he appear to be the kind of man we would like to have here?
2. Does he have the qualifications needed to do this job?
3. Does his communication in the job campaign show interest, thoroughness,
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reliability and good sense?
4. Does he have an ability to get along with others?
5. Is everything in his data sheet, letters and interviews true?
Personnel men are in considerable disagreement on the best method of
preparing a resume or data sheet, but all agree that it is always necessary in getting
the better jobs offered on the job market. The terms resume and data sheet are
often used interchangeably. The data sheet varies in objectivity and order of
presentation.
Exercise 1. Read resume and write about yourself, according to given
below resume.
RESUME
Maria Andronikova
Personal Information
8-ya Krasnoarmeyskaya, 6, bld.
12 Saint-Petersburg, Russia
Tel: 7(812) … Mobile: ………...
Objective
Pursuing challenging career opportunities in the sphere of corporate
finance where I can apply my current experience, develop professional
knowledge and skills and become a member of a dynamic highly-expertised
team.
Working Experience
JSC “Roselectroprom Holding” (January 2004 – present time)
Position:
2005
time

Chief Accountant in charge – January 2004 – June
Deputy Chief Accountant – June 2005 – present

Responsibilities:

Compilation of financials, quarterly and annual
statutory reporting per RAS (Russian Accountant
Standards); Managerial accounting and reporting;
Tax accounting, optimization and statutory
reporting1 (VAT and Profit tax2); Account
executive of Accounts Payable3, Accounts
Receivable4, Fixed Assets5, and Payroll6; Financial
analysis and Budgeting, Cash flow planning.

Experience gained:

Working
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in

time-pressured,

intellectually

challenging environment, expertise in RAS
accounting and reporting, managerial accounting
and tax accounting skills, analytical skills,
financial
management
skills,
business
communication skills.
“Service-Test” Ltd (August 2002)
Position:
Responsibilities:

Cash officer
Cash operations accounting, cash and sales
register7 maintenance JSC “New Era” (March
2002 – July 2002)

Position:

Financial Director Assistant

Responsibilities:

Planning and control over payment schedule
module in “Galaktika System”, budgeting,
document management.

General Education
2000-2005

Saint-Petersburg State University of Economics and
Finance; Faculty of Accounting and Analysis; Major
in Analysis.

1996-2000

Gymnasium №209 with specialization in
humanities and foreign languages (English and
German)

Additional Education
November 2005

Professional training seminar “Making the
Transition to IFRS in Russia. Restatement of
Russian Financial Reports in accordance with
IFRS”

October2005-present time

Saint-Petersburg State University of Economics and
Finance: Post-graduate study; Faculty of Accounting
and Analysis.

November
2004-present time

IAB Certification program (Intermediate and
AdvancedLevel), The Union of Industrialists and
Businessmen.

February 2004

Professional training program of accounting in
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ERP system Galaktika 7.1., JSC “Galaktika”
December
2003-February 2004

IELTS, British Counsel in St. Petersburg

September-January 2002

Saint-Petersburg State University of Economics
and Finance: Business English Certificate Course
(BEC II).

Skills and knowledge
Personal skills:

Analytical skills, effective learning skills, team
working skills, personal planning and time
management skills;

Computer skills:

Windows
95/NT/98/2000/Me/XP,
Office, Web

Applications;
Language skills:

Russian-native, English-advanced, Germanintermediate.

Microsoft

Personal qualities
Hardworking flexible, accurate, goal-oriented, strong team player, responsible and
creative.
Notes:
1
statutory reporting – отчетность по российским стандартам
2
Profit tax – налог на прибыль
3
Accounts Payable – кредиторская задолженность
4
Accounts Receivable – дебиторская задолженность
5
Fixed Assets – основные средства
6
Payroll – зарплата
7
sales register – книга продаж
Exercise 2. Read the following Curriculum Vitae and write about some of your
friends.
CURRICULUM VITAE
Name & Surname

Kerem Braun

Date of Birth

08.10.1967

Place of Birth

Turkey, Malatya

Marital Status

Married-has 1 son called Kerem
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Nationality

Turkish

Profession
Education

Civil Engineer

March 2001-May 2002

Carlson School of Management University of
Minnesota and EMBA Program (WU Wien MBA)
Degree obtained MBA*

Sept.1985-June 1990

Degree obtained
Sept.1979-June 1985

Middle East Technical University of Ankara
(METU), Turkey Civil Engineering Department,
Faculty of Civil Engineering
June 1990 METU is considered to be the most
difficult University in Turkey in terms of entry and
study. All studies are in English with special
emphasis on the theory than the practice
BScCE
TED Ankara College, Middle and High School

Education

One of the oldest and most respected private schools
of Turkey; all lessons are taught in English.

Professional Experience
Jan.1994-Present

President and Chairman of Board of Desna
Construction Ltd., Ankara and its affiliates in Russia,
Ukraine and Kazakhstan

June 1992-Dec. 1993
Division.

ENKA Construction Ltd. Overseas Projects
Minsk, Byelorussia Civil engineer

March 1991-June 1992

ENKA Construction Ltd. Cost Control and Planning
dept. Engineer at a 5-star Hotel Project in Sirte, Libya
Civil Engineer at business development dept. at
ENKA headquarters
Intern work (16 hours/week) at different duties at a
JV of ENKA with Bechtel Overseas Inc.

July 1990-March 1991
June 1988-June 1990

Languages

Fluent English and Russian, Turkish as native
language

Hobbies and Professional Interests
Basketball, swimming and reading books
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in management and strategy
Personal Achievements

*MBA - Master
администрирования

of

- Member of 1982-1983 and 1984 -1985
Champion Team at High Schools and Junior
Basketball Teams Championships, Turkey
- Best junior forward of the year 1983, Turkey
- Being in top 1% at 1985 University Entrance
Exam among 650.000 participants, Turkey.
Bisness

Administration

-

магистр

делового

BUSINESS LETTERS
The various organizing, processing managing and transport efforts of the
businessman and industrialist lead to and grow out of the sales process. Everyone
engaged in business, whether active in the sales process or not, must orient his
work to the fact that some day, somewhere, what he is doing will have to be sold.
So we shall show you how business letters of different types must be written.
I. Introducing your firm (the body the message of a letter).
(First of all describe the firm and its goals)
Foundation, which was recently established under the name of (…), aims to
give engineering community in all countries of the world attractive information on
the state of the science and technology in the country.
We pride ourselves on providing all our customers with the highest quality
production and personalized service. So that you may know a little more about our
Company, I am taking the liberty of enclosing a booklet, which we have recently
published, giving the history, organization and plans of our Company.
Please let me know what information would be of interest to your Company
and whether you would like to receive any of our catalogs…
II. Official Invitations
All visits exchange begin from invitations. (May I have the pleasure of
inviting you… (may I cordially invite you) to visit our firm?)
- We should like to arrange for a visit of Mr. N (name, position) to Russia.
- We are looking forward very much to welcoming you here as a guest of
our firm …
Usual form in accepting official invitation:
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- Mr. N thanks the (name of institushion or person) for its kind invitation to
(occasion) to be held at (address) on (day, date) which he has pleasure in
accepting. Usual form in refusing official invitations:
-Mr. N thanks the (name of institution or person) for its kind invitation to
(occasion) to be held at (address) on (day, date), but regrets he is unable to accept
owing to …(his poor health, a prior engagement, etc.)
Dear Dr. Novikov
I wish to inform you that the X International Conference on “Russian
Accountant Standards” will be held in St. Petersburg 18-20 August.
It is my honour and privilege to invite you and your wife to participate in the
work of the Conference. I am happy to inform you that the organizing Committee
will cover your and your wife’s traveling expenses and hotel accommodation fees.
We are looking forward to your accepting this invitation and seeing you and
your wife at the Conference.
Trusting to hear from you soon,
Sincerely yours
Michail S. Naumov
Scientific etiquette assumes an answer to letter of invitation.
Positive
Dr. P.F.Simonov
Chair of Organizing Committee
Saint-Petersburg State Institute of Technology
Saint-Petersburg
Russia
Dear Dr. Simonov:
Thank you for your letter of 15 November and the kind invitation to participate in
the 30th Scientific Conference on Information Technologies to be held in SaintPetersburg, Russia, June 15, 2013.
I shall be happy to participate in this meeting and
would be prepared to give a talk on "Innovation Methods of translation”.
I enclose my preliminary registration form and will send an abstract of my paper .
Yours sincerely,
B.Jones
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Negative
Dear Dr.Simonov:
I am greatly honored by your letter of November 15th inviting me to participate in
the 30th Scientific Conference on Information Technologies to be held in SaintPetersburg, Russia, June 15, 2013.
Unfortunately, I am afraid I shall have to decline your kind invitation owing to a
prior engagement for that time.
I would suggest Dr. Mike Black from our Department who will be able to present
a comprehensive lecture in this area of research.
I would appreciate it greatly if you could send me the Proceedings of the
Conference.
Yours sincerely,
B.Jones

There can be also e-mail letter which is less formal, but includes all the necessary
elements and cliches.
From: mike@mail.ru
То: jones@inftech.edu
Subject: summer conference
Dear Sir/Madam,
Re: participation in the conference
I am writing in response to your circular on you website www.inftech.edu.
I would like to participate in in the 30th Scientific Conference on Information
Technologies to be held in Saint-Petersburg, Russia, June 15, 2013.
I would like to deliver a lecture for presentation on "Innovation Methods of
translation”.
You`ll find additional information about me and my research interests in the
enclosed resume.
I look forward to hearing from you in the near future.
Yours truly,
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Prof. Boris Smirnov,
Saint-Petersburg State Institute of Technology,
Saint-Petersburg
Russia
III. Request
A request usually consists of request-phrase, reason for request and
expression of gratitude.
(… I am making use of this opportunity to approach you with a request).
Would you be so kind as to send me the statistical year book for this year … if it is
available. I need it badly for my research in economical development … I shall be
very grateful to you if you can ….
Dear Sir
I am writing to inquire about the Congress which is to be held in St. Petersburg in
August, 9. I would be grateful if you would send me detailed information
concerning the program of the Congress.
I would be interested in presenting a paper if my work is related to the scope of the
Congress.
Your sincerely
Boris B. Stolbov.
IV. Claim, protest!
The writer must keep himself calm and awaken in his reader a spirit of helpful
cooperation.
- We are very much disappointed to find out that the bags are torn, dirty and
not full.
It is necessary you should take part in drawing up the statement …. After
drawing up the statement, you may write:
- Under the circumstances I have to ask you to accept the responsibility for
damages caused for
… and I demand compensation for the damage (loss, repair) …. You may
receive an answer: - “I must reject your claims as unfounded. The question of
liability shall be dealt with in amicable negotiations.”
Sample letter of complaint
Dear Sir or Madam
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I’m writing to complain about a delay in fulfilling an order. On the 10th of
September I sent you an order for a set of 4 computer programs which you had
advertised in the August issue of “Computer World”.
Although your advertisement promised delivery within 14 days, 4 weeks have
now passed and I have still not received the programs. You must have received my
order because the $ 100 I paid by card has been deduced from my bank account
and I have a confirmation that it has been transferred to your company’s account.
Would you please look into this matter for me and send my order without further
delay.
Sincerely yours
David Brown

Answer
Dear Mr. Brown
Thank you for your letter of October 28th. We regret the delay in dispatching your
order for the 4 computer programs.
Unfortunately, we had problems with our new computerized system for dealing
with orders and, as a result your order was mislaid.
We have enclosed the four programs you ordered together with an extra disc which
we hope will go some way to making up for the delay.
Once again we apologise for the inconvenience. We hope that it will not deter you
from doing business with us in the future.
Sincerely yours
John Black
V. Gratitude, thanks.
Gratitude, thanks or appreciation should always be expressed to the person
that was so kind as to help, serve to the person asking for it. For example:
Thank you very much for sending me a reprint of your article …
- I want to thank you dearly for all that you have done for me ….
- Please, accept my sincere appreciation for all your efforts.
Dear Francis
Thank you very much for the book which arrived yesterday. You have no idea
how grateful I am for all the troubles you have taken. My work will be much
easier now. Please, let me know what I can do for you. Thank you again,
Your grateful friend.
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VI. Regret, apology
When the receiver of a letter is unable to perform what he is asked to do, or when
he wishes to decline an invitation, proposal or offer, he (she) should express his
regret, apology or refusal in a most courteous and polite manner:
- We offer an apology for ….
- I am sorry that ….
- I sincerely regret that …
Dear Dr. Smirnov
I fell so sorry I kept you waiting so long for my letter. I must apologize for not
sending you the reprint earlier, because I had to leave Minsk on business for a
whole month. It gives me great pleasure to send you reprint now, I hope you will
find it helpful in your experiment.
I am looking forward to hearing from you soon
with best regards, Yours sincerely.

Exercise 1. Translate the following letters into English.
1. Дорогой м-р Паркер!
Организационный Комитет имеет честь официально пригласить Вас
принять участие в работе симпозиума по проблемам окружающей
среды, который состоится в Москве с 10 по 15 февраля 2007 г.
Симпозиум будет проходить в виде пленарных заседаний и дискуссий
за круглым столом. Программа симпозиума прилагается.
Мы надеемся, что Вы примете приглашение, и мы будем иметь
удовольствие видеть Вас на Симпозиуме.
С искренним уважением,
2. Дорогой проф. Гончаров,
Я пишу Вам с просьбой предоставить материалы по Вашей
экспериментальной методике, чтобы сравнить ее с нашей. Я был бы так же
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очень благодарен, если бы Вы сочли возможным сообщить, какое
оборудование Вы использовали.
С нетерпением жду Вашего ответа.
Искренне Ваш
3. Дорогой Джон!
Я чрезвычайно благодарен тебе за все, что ты для меня сделал, и
особенно за материалы, которые ты мне прислал.
Я понимаю, сколько времени ты потратил на меня и мои проблемы. Зная,
как ты занят, я особенно ценю твою помощь.
С благодарностью
4. Дорогой д-р Петров,
Я очень сожалею, что не мог вовремя дать отзыв на Вашу работу. Меня не
было в Санкт-Петербурге в течение 2-х месяцев. Если еще не поздно, я могу
дать устный отзыв, позвонив в редакцию журнала.
Еще раз простите за причиненное неудобство.
Жду Вашего ответа
C уважением

We hope that communication skills can bring you many career advantages!

157

Presentation
Giving a presentation is like making a performance. What you say is as
important as how you say it. The first minutes can make or break your
presentation.
First of all give some basic information. As soon as your audience have the
information, they are on your side, ready to follow you from the first step to the
final.
Now, I’ll give you some helpful advice.
1 Step: Who
Introduce yourself. Are you presenting to a group of your colleagues or to a new
client? In the first case you don’t need to give detailed information about yourself
and you can use informal language. In the second case you’d better tell about your
background and experience and be more formal. You may practice both variants.
2 Step: Why
A brief introduction about the subject of your talk. The audience should know the
reason they are there and the purpose of your presentation.
3 Step: What
Outline the key points of the presentation and their order. Your audience will
follow you more easily and can also see you are prepared and effectively managing
the presentation.
4 Step: How
Address your audience’s needs. Your audience won’t listen to you if they have
other concerns (e.g. “How long will the presentation last? When can I ask
questions?”). It will be useful to answer such questions at the beginning.
Good luck!
Useful language
1. Introducing yourself
Good morning every one.
Let me introduce myself. My name is…
I’m a specialist in…
2. Structuring the presentation
My presentation will be in three parts.
First of all/secondly/thirdly/after that/finally
I am going to divide my presentation into three parts.
3. Referring to visuals
As you can see from the table/ graph/ diagram…
Could I draw your attention to the chart?
The figures show that…
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4. Changing the topic
Let’s now move on to…
Turning now to…
This brings me to…
5. Concluding
To sum up…
So to summarize…
I’d like to conclude by saying…
6. Ending a presentation
Thank you for listening to me.
If you have any questions, I’ll be glad to answer them.
Are there any questions?

Exercise 1. Look through these phrases and write “who”, “why”, “what”, “how”
next to each.
1) In my presentation this afternoon I’d like to…
2) If you have any questions, there will be time at the end.
3) My purpose today is to …
4) Let me introduce myself.
5) We will have a short break at 12.00.
6) I’d like to move to the next point.
7) Let’s start with some background information.
8) I know you are all very busy, so I won’t take much time.
9) As you can see from the diagram …
10) I have a handout with the main points of my presentation.
Exercise 2. Choose one of the situations below. Prepare a short presentation.
1) Topic: Online shopping
Audience: Users of the net, general public
Suggestions: Pros and cons, great choice, delivery of goods to Internet customers,
cost, discounts
2) Topic: Private schools: pros and cons
Audience: General public, parents and children
Suggestions: Staff, facilities, charge, admission
3) Topic: Global warming
Audience: General public, scientists
Suggestions: Greenhouse effect, global climate change. How to reduce the threat.
Exercise 3. How to make a successive presentation.
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Read and discuss the following tips.
1) Tell a joke at the beginning. Get the audience on your side.
2) Read out your presentation from a script.
3) Don’t keep to your plan.
4) Invite questions during your presentation.
5) Use visual aids: pictures, diagrams …
6) Try to memorize the first part of your presentation.
Exercise 4. Fill in the blanks with the missing words and cliches.
Good morning ladies and gentlemen, (1) … myself and Best Travel, I’d like to
welcome you. My name is Andrew Smith, I’m Commercial Director. Today, I’d
like (2) … of the new campaign concept. We have to develop quickly to meet
(3)… of the market. Next year we are going to develop new exotic destinations.
I’ve divided my presentation into three parts. First,(4) … to the campaign, next (5)
…of our market study, thirdly, (6) … itself. If you have any questions, please don’t
hesitate to interrupt me. Before I start, I have (7) … for you. It has the graphs and
main notes on it.
a) to give you an overview
b) on behalf
c) the results
d) the background
e) to sum up
f) the concept
g) the demands
h) a handout

Exercise 5. Match a sentence or phrase on the left with one from the right.
1) I’d like to start by
2) If you look at the graph,
3) After that I’d like to
4) The sales show that

a) describe the new proposal.
b) in turn.
c) has great potential in the market.
d) you’ll see our actual sales compared
with forecast sales.
5) I’ll answer each question
e) the previous flow chart.
6) I’ll pass round copies of my slides f) outlining the plan for the day.
7) I believe our product
g) explain all the details.
8) Unfortunately, time won’t allow h) so you can make notes as I go through
me to
the presentation.
i) pricing of the product was not correct.
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Exercise 6. Mini-presentations. Put the following sentences into the correct
order.
I)
a) The next is Thailand.
b) The third most popular is India.
c) Therefore, our new sightseeing tour is well placed in the market.
d) The pie chart* presents the most popular holiday destinations in winter.
e) As you can see, the most popular destinations are Egypt and Northern Europe.
1d, 2e, 3a, 4b, 5c
*Pie chart is a circle divided into sections in order to show how something is
divided into different amounts
II)
a) As a result, we are redesigning the model.
b) In the first quarter, sales of the new model rose sharply.
c) I’d like to show you the sales of the new smartphone.
d) But then sales took a dip in the second quarter.
e) According to the forecast, our sales will recover by the end of the year.
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HOME-READING
LAND STYDY
Canada
Task. Read the text.
Canada is the second largest country in the world. Only Russia has a greater
land area. Canada is situated in North America. Canada is slightly larger than the
United States, but has only about a tenth as many people. About 28 million people
live in Canada. About 80 % of the population live within 320 km of the southern
border. Much of the rest of Canada is uninhabited or thinly populated because of
severe natural conditions.
Canada is a federation of 10 provinces and 2 territories. Canada is an
independent nation. But according to the Constitution Act of 1982 British
Monarch, Queen Elizabeth II of the United Kingdom is recognized as Queen of
Canada. This symbolizes the country's strong ties to Britain. Canada was ruled by
Britain completely until 1867, when Canada gained control of its domestic affairs.
Britain governed Canada's foreign affairs until 1931, when Canada gained full
independence.
Canada's people are varied. About 57 % of all Canadians have some English
ancestry and about 32 % have some French ancestry.Canada’s language policy is a
characteristic feature of the Canadian education system. In 1969 Canada
recognized English and French as its two official languages. Later, the government
adopted Official Language in Education Program, which provided opportunities
for all Canadians to learn two official languages. Both English and French are
official languages of the country. French Canadians, most of whom live in the
provinces of Quebec, have kept the language and customs of their ancestors. Other
large ethnic groups are German, Irish and Scottish people. Native people—
American Indians and Eskimos — make up about 2 % of the country's population."
77 % of Canada's people live in cities or towns. Toronto and Montreal are the
largest urban areas. Ottawa is the capital of the country.
Today, maintaining a sense of community is one of the major problems in
Canada because of differences among the provinces and territories. Many
Canadians in western and eastern parts of the country feel that the federal
government does not pay enough attention to their problems. 80 % of Quebec's
population are French Canadians. Many of them believe that their province should
recieve a special recognition in the Canadian constitution.
Task. Add your own information about the country and discuss the topic: What
is the main problem facing Canada today?
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Australia
Task. Read the text and choose the most suitable heading from the list (A-F) for
each part (1-5) of the text. There is one extra heading which you do not need to
use.
a) How Australia was discovered
b) The settlement of Australia
c) What are Australians like
d) A treasure house of nature
e) A land like no other
f) The aborigines
1
If you go to Australia it will seem to you rather an upside- down world. The
seasons are the other way round. Summer is from December to February, autumn
from March to May, winter from June to August, and spring from September to
November. New Year is at midsummer, midwinter is in June. Hot winds blow
from the north; cold winds blow from the south. The farther north you go, the
hotter it gets.
You will be dazzled with magnificent landscapes and unusual plants. It will
seem strange to you that trees lose their bark, not their leaves, and a lot of flowers
have no smell. Even stranger than plants are the animals. Many of them are found
nowhere else in the world. There live kangaroos, koalas, echidnas, platypi and a lot
of rare birds.
Australia is the world’s largest island and its smallest continent. People often
call Australia the “land down-under” because it lies entirely south of the equator.
Australia is the oldest of all continents. Its mountains are the worn and ancient
stumps that were once higher than the Himalayas; its desert sands rose from the
waves of the sea millions of years ago and still contain fossils of the marine
creatures that formerly swam over them. Its animals are ancient and unique. Its
wandering aboriginal tribes still live like the men of the Stone Age.
2
Hundreds of years ago there were stories about a large continent in the
Southern Hemisphere. People called it “terra australis incognita”, or “the unknown
southern land”. But no one could say what it was like and whether it was inhabited
until the Dutch discovered it in 1606. Willem Jansz was the first European known
to sight the mysterious continent.
In 1642 and 1643, Abel Janszoon Tasman, a Dutch sea captain, sailed around
the whole continent but did not even notice it. During his voyage, Tasman saw a
land mass which, he thought, was part of the continent. Actually, it was an island,
which was renamed Tasmania in his honour in 1855.
Because of the discoveries of these and other Dutch explorers, the Australian
continent first was named New Holland. (The name Australia
although often
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used in the late 1700’s, didn’t appear in official documents until 1817)
James Cook became the first European to sight and explore Australia's fertile
east coast. Cook claimed the region for Great Britain and named it New South
Wales. This first voyage of Captain Cook has been described as being “to the
English nation the most momentous voyage of discovery that has ever taken
place.”
3
When settlement of Australia began in 1788 the continent was inhabited by
about 350000 people, who are now called aborigines. These people generally had
black, wavy hair and brown skin. Where they came is uncertain, for they are
different from any other race in the world. Probably at some forgotten time in the
dim past they travelled from South-East Asia along the chain of islands that we
now call Indonesia, possibly so long ago that the islands were still joined in an
almost unbroken land bridge of volcanic mountains.
There were about 500 tribes, each with its own language. All members of a
tribe were related. Marriage united two families, not just two people. Most men
had one wife, though custom allowed a man to have more than one wife at a time.
Men directed local groups and tribal affairs. But women often worked together and
took part in special secret activities apart from men.
4
At one time, all the continents were part of one huge land mass. Australia
became separated from this land mass about 200 m illion years ago. As a result,
many species of its animals and plants are found nowhere else in the world, they
are endemics. If you ask a person to think of something totally Australian he will
pik up a kangaroo, the most interesting of Australian marsupials. The mother
kangaroo has a pocketlike pouch on her belly in which she carries the young. Here
she nurses it and here the young kangaroo lives until well developed.
The range and variety of Australian native plants seems unending. There are
more than 20,000 species of plants and brilliant wildflowers such as the red and
green kangaroo paw, the bottle-brush, and the spider-flower. The continent has
more than 500 species of eucalyptus or gum trees; they dominate 90 per cent of the
wooded area of Australia. There are 700 species of acacia, which Australians call
wattle. According to a popular belief a blooming twig of watde brought into a
house is bad luck.
The Great Barrier Reef, stretching 2,000 km along the northeast coast of
Australia, is a garden under the sea. It is a unique natural wonder. No place on land
has a greater variety of life. There are 1,400 different kinds of fish, and more than
350 kinds of coral. The coast is equally fascinating, with its dense rain forests and
rivers full of crocodiles. The Great Barrier Reef is so big that James Cook sailed
the Endeavour for about 1,000 kilometres inside it in 1770 before suspecting its
existence.
Another natural wonder is Ayers Rock, situated in the middle of the red,
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waterless desert, the “Centre” of Austra the Aborigines call it, is the the largest
sandstone monolith in
on tne world. It changes its colour depending on the time of the day.
5
If you go to Australia, you’ll see that its people are kind, simple, sincere and
egalitarian in spirit. “You don’t have to be the same to be equal,” they say.
Australians are largely of British origin, and maintain close ties with the
mother country. Some of them even refer to it as home. When people moved from
Great Britain to Australia, they took many customs with them. Australians drive on
the left side of the road, as do British drivers. Tea is the favourite hot drink in
Australia, as it is in England. English sports, such as cricket and rugby, are popular
in Australia.
Australians are an outdoor people. Their country’s mild climate permits them
to enjoy all kinds of sports during most of the year. Since many Australians live
near the coast, it is not surprising that “going to the beach” is almost a way of life.
George Mikes, a humorist, wrote about this aspect of Australian life: “Outdoor life
is not only a pastime, not only a true and delightful pleasure but a bit of an
obsession, a mania. What beefsteak is to Argentina, flamenco to Spain, cool
reserve and self-control in all situations to an Englishman, what vodka is to a
Russian and beer to a Bavarian, what money is to a Swiss, that is outdoor life to an
Australian. It is a noble mania, better than vodka, better than cool reserve, better
than money.” Australians are an energetic, forward-looking people who are
creating a rich, prosperous and splendid land. They love their country and are very
proud of it.
Task. Make a short summary of the text.

HOLLIDAYS AND TRADITIONS
Task. Read the following texts.
What is behind our Christmas tradition?
Christmas fever1 is upon us again. Lists of those to receive presents and cards
have been made and, with luck, some of them have been bought. Decorating the
house in the traditional way comes in the list priorities.
We all like to brighten up our homes at Christmas time with holly, mistletoe
and other evergreens but how many of us have stopped to think why they came to
be used in the first place and what is the meaning behind them?
The Christmas tree is the focal point of the decorations in most homes and in
almost all countries. The fir tree was sacred to the Birth Goddess and as such its
usage рге-dates the birth of Christ, being part of the celebration of the winter
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solstice2.
The Scandinavians worshipped trees and when they became Christians, they
made the fir tree and other evergreens an integral part of the Christian festival.
The Germans are credited with being the first to use the Christmas tree in
their celebrations and Martin Luther with being the first to place a star on the top of
the tree. This was to represent the star that came to rest over the stable in which
Christ was born which guided the shepherds to the birthplace.
The tree only gained popularity in England when Queen Victoria used it, no
doubt because of the influence of her husband. Since then, trees have become more
and more decorative. The branches adorned with fairy lights, angels, small toys
and, in European countries, little packets of nuts, candies and special biscuits.
1
2

fever - лихорадка
solstice - солнцестояние
Merry Christmas!

This is a greeting you can hear in many parts of the world at this time of year.
In Britain it makes us think of log fires and decorations in shops and houses;
turkey, mince-pies and Christmas pudding; presents on Christmas Day and the
chimes of Big Ben on New Year's Eve. Christmas and New Year are welcome
celebrations in one of our coldest and darkest months, but for many people this is
the time for summer holidays and different festivals. All over the world people
have different customs and faiths.
It is a traditional custom in Britain for children to hang stockings at the foot of
their beds on Christmas Eve for Father Christmas, who is supposed to come down
the chimney and fill them with presents. Every year almost a quarter of a million
children post letters addressed to Father Christmas, telling him what presents they
would like! The Post Office delivers the letters (to a special office in Scotland) and
children get a reply on a printed card postmarked Reindeerland. The character of
Father Christmas may perhaps be traced back to St. Nicholas (or Santa Claus), a
Bishop of Myra in part of the Roman Empire in the third century AD, who is said
to have saved many children from death.
In many European countries children receive presents from St Nicholas on
December 6th. In the Netherlands he arrives in Amsterdam by boat, with his
servant, Black Peter, who carries a sack to take away any children who have been
naughty. He brings presents for the good children.
In many parts of Spain and South America, it isn't Father Christmas or St
Nicholas who brings the presents, but the Three Kings or Three Wise Men, on the
eve of January 6th. In Madrid, there is a parade in the streets of the Three Kings
riding their camels. This commemorates the visit of Melchior, Caspar and
Balthazar to the baby Jesus in Bethlehem, with their gifts of gold, frankincense1
and myrrh2 "as described in the Bible.
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1
2

frankincense - ладан
myrrh - мирра
Christmas in the United States and Canada

Christmas is Christian holiday that celebrates the birth of Jesus Christ. For
millions of Christians throughout the world it is the happiest and the busiest time
of the year. No one knows the exact date of Christ's birth but most Christians
celebrate Christmas on December 25. The word Christmas comes from Christes
masse, an early English phrase that means Mass of Christ.
People of different countries celebrate Christmas in various ways. People in
the United States and Canada decorate their homes with Christmas trees, wreaths
and ornaments. City streets are filled with coloured lights; the sound of bells and
Christmas carols can be heard everywhere.
Children write letters to Santa Claus and tell him what presents they would
like to get. Many department stores hire people to wear a Santa Claus costume and
listen to children's requests. People send Christmas cards to relatives and friends.
Many companies give presents to their employees.
A Christmas tree is one of the main symbols of Christmas in most homes.
Relatives and friends may join in trimming the tree with lights, tinsel, and
colourful ornaments. Presents are placed under the tree. On Christmas Eve or
Christmas morning, families open their presents.
Many children believe that Santa Claus arrives on Christmas Eve in a sleigh
pulled by a reindeer and brings presents. Some children hang up stockings so Santa
Claus can fill them with candy, fruit and other small gifts.
In many parts of the United States and Canada groups of people walk from
house to house and sing Christmas carols. Some people give singers money or
small gifts or invite them for a warm drink.
Many people attend church services on Christmas Eve or Christmas morning.
They listen to readings from Bible and singing Christmas carols.
A traditional Christmas dinner consists of stuffed turkey, mashed potatoes,
cranberry sauce and a variety of other dishes. Some families have ham or roast
goose instead of turkey. Pumpkin pie, plum pudding, and fruitcake are favourite
desserts.
Christmas in Australia
Christmas in Australia is not like anywhere else! Everything is topsy turvy
since December is one of the hottest months of the year. But the Australians have a
great time anyway. Those who live near the coast go to the beach on Christmas
day. They have a swim, play cricket or volleyball, surf or just sit around with
family and friends enjoying Christmas dinner. Santa Claus arrives at Australian
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beaches on a surfboard - quite a change from sliding down a chimney! And since
the weather is hot he often wears a swimsuit or funny baggy shorts.
Christmas is a great time for kids and students – it’s the beginning of their
summer holidays. Schools typically end in the week before Christmas, to
recommence in late January or early February.
The Australian traditions and decorations are quite similar to those of the
United Kingdom and North America. This means a red fur-coated Santa Claus
riding a sleigh, carols such as Jingle Bells, and various snow-covered Christmas
scenes on Christmas cards and decorations appear in the middle of summer. But
among the decorations you can also see toy kangaroos and koala bears stifling in
Santa hats or red scarves! And instead of holly and mistletoe the Australians often
use local plants Christmas bush and Christmas bell.
As with Christmas anywhere, families have their own traditions. In spite of
the heat many Australians still have traditional hot Christmas meal. This usually
includes roast turkey and a flaming Christmas pudding with a tasty brandy sauce.
Others prefer a mоre sensible meal of seafood or cold ham, turkey and salads. Ice
cream Christmas pudding (vanilla ice cream with nuts and fruit and choc bits) is
one way round the traditions and the heat. One unique and excellent Australian
dessert is the Pavlova . It is named after the Russian ballet dancer Anna Pavlova.
The dessert was created in honour of the dancer either during or after one of her
tours to Australia and New Zealand in the 1920s. The dessert is a popular dish and
an important part of the national cuisine of both countries.
Carols by Candlelight is a tradition that started in Melbourne in 1938 and has
since spread around Australia and the world. At the event people gather on
Christmas Eve, usually outdoors, to sing carols by candlelight in a large-scale
concert style event.
Two major sporting events traditionally commence on the day after Christmas
Day in Australia: the Boxing Day Test cricket test match, and the Sydney to
Hobart Yacht Race.
Christmas in Great Britain
It is hard to believe but only two hundred years ago British Christmas was
totally different from Christmas we know today. There were no Christmas trees,
Christmas pudding or Christmas turkey, or even Christmas presents!
It was only when Queen Victoria and her German husband Prince Albert
became the rulers of the British Empire that the British started celebrating what we
know as ‘traditional’ British Christmas.
The Christmas Tree that now decorates our houses came originally from
Germany. In 1841 Queen Victoria and Prince Albert decorated the first Christmas
Tree in Windsor Castle. Originally, Christmas trees were decorated with candles,
toffees and gingerbread. The so familiar baubles only became available in Britain
after 1870. They were from Bohemia where people believed that baubles protected
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them from the evil eye.
Christmas trees replaced a more British custom of the Kissing Bough. The
Kissing Bough was an enormous garland of green leaves and tree branches which
was hung in the centre of the main room.
Before Victoria, British Christmas was based on old pagan traditions and was
mainly for adults. In ancient times, British Christmas was a wild celebration full of
mischief and alcohol. However, Victoria was a strict family woman and wanted her
people to have strict values and morals. So, Victoria and Prince Albert decided to
invent a new-style Christmas celebration that would support the values and morals
they wanted their people to follow.
Of course, Victoria kept some pagan traditions. For example, ancient people
saw Christmas as the hope for spring and decorated their homes with green
garlands and wreaths. Branches of evergreen trees, such as holly, symbolized
fertility and the renewal of life. The tradition of decorating the home with greenery
is still around today.
Victoria and Albert's marriage is one of the world's greatest love stories. They
simply adored each other. Victoria always remembered their first Christmas as a
married couple. They each had a Christmas tree in their room and spent many
happy hours giving presents to each other. Some people say that this started
another Christmas custom - present giving. Nowadays children in the British Isles
and all over the world look to Father Christmas for their presents on Christmas
Eve. Traditionally, presents are put into stockings or socks.
Task. How do you celebrate Christmas? Compare celebrating Christmas in the
USA, Canada, Great Britain, Australia and Russia.
Brief History of Christmas Pudding
Christmas pudding is a type of pudding traditionally served on Christmas Day
as part of the Christmas dinner. It has its origins in medieval England, and is
sometimes known as plum pudding. Many families have their own recipe for
Christmas pudding, some handed down through families for generations.
Although it took its final form in Victorian England, the pudding's origins can
be traced back to the 1420s. It emerged not as a confection or a dessert at all, but
as a way of preserving meat at the end of the season. Bеforе the l7th Century, the
main Christmas dish for British people was the plum pudding, the ancestor of
Christmas pudding. Plum pudding was made with lots prunes (dried plums) and
looked like a thick soup. It was served with the meat course and was eaten with a
spoon.
In medieval England the pudding was made on Sunday after Trinity, and it
was prepared with 13 ingredients to represent Christ and the 12 apostles.
Christmas pudding is probably one of the richest desserts in the world. It is
one of the staples of British Christmas. То be honest, a good Christmas pudding is
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so rich that it is probably the last thing you will want to eat after finishing off the
vast amounts of ham, turkey and vegetables that make a traditional Christmas
dinner. But many British people will agree that without it Christmas is just not the
same.
With time, people added other ingredients, such as mutton, raisins, wine,
ginger and cloves until it bеcame so thick that a spoon would stand in it.
It takes many hours to prepare this dish. Traditionally, every member of the
family stirs the pudding, while making a wish.
If you find the strength to make this dessert, put an old coin in the pudding
mixture. It is believed that finding a coin in Christmas pudding brings wealth and
good luck.
The History of Halloween
Task. Discuss the following: 1.What do you know about Halloween? 2. What do
you expect to read in the text?
On October 31st, the eve of All Saints Day or just Halloween is celebrated.
The tradition of Halloween began in the fifth century B.C. by the Irish Celts,
who organized their year according to the agricultural calendar and marked the
transition from one year to the next on October 31.
The Celts, ancient inhabitants of Great Britain, celebrated their New Year on
November 1st. It was celebrated every year with a festival that marked the end of
the «season of the sun» and the beginning of «the season of darkness and cold.
On the eve before their new year, October 31, it was believed that Samhain,
who was the Lord of the Death and Prince of Darkness, called together all the dead
people. The Celts believed the boundary between the worlds of the living and the
dead became blurred on this night.
On October 31st, the Druids, who were the priests and teachers of the Celts,
would meet in the hilltop in the dark oak forest. They considered oak trees to be
sacred. The Druids would light fires and offer sacrifices of crops, animals and
possibly even human beings. They told fortunes about the coming year by
examining the remains of the animals that had been sacrificed.
When the morning arrived, the Druids would give an ember from their fires to
each family who would then take them home to start new cooking fires at home.
These fires would keep the homes warm and free from evil spirits.
The story tells us that during the transition, spirits return to earth, looking for
living bodies to possess for the following year. The Celts dress up in ghoulish
costumes and parade around to frighten them away.
In the year 835 AD the Roman Catholic Church made November 1st a church
holiday to honour all the saints. This day is called All Saint's Day. It used to be
also known as Hallowmas. Gradually, over the years, October 31st became known
as All Hallow Even, eventually All Hallow's Eve, and then Halloween as we know
it today.
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It was thought that even strangers could help a soul's passage to heaven by
saying prayers.
St. Valentine’s Day
St. Valentine’s Day has roots in several different legends. One of the earliest
popular symbols of the day is Cupid, the Roman god of Love, who is represented
by the image of a young boy with a bow and arrow.
Three hundred years after the death of Jesus Christ, the Roman emperors still
demanded that everyone believe in the Roman gods. Valentine, a Christian priest,
had been thrown in prison for his teachings. On February 14, Valentine was
beheaded. The night before he was executed, he wrote the jailer’s daughter a
farewell letter signing it, «From Your Valentine».
Another legend tells us that this same Valentine, well-loved by all, wrote
notes from his jail cell to children and friends who missed him.
February 14 was also a Roman holiday, held in honour of a goddess. Young
men randomly chose the name of a young girl to escort to the festivities.
St. Valentine’s Day is now a day for sweethearts. It is the day that you show
your friend or loved one that you care. You can send candy to someone you think
is special. Or you can send roses, the flower of love. Most people send
«valentines», a greeting card named after the notes that St. Valentine wrote from
jail. Valentines can be sentimental, romantic and heartfelt. They can be funny and
friendly. If the sender is shy, valentines can be anonymous.
Americans of all ages love to send and receive valentines. Handmade
valentines are created by cutting hearts out of coloured paper. Valentines can be
heart-shaped, or have hearts, the symbol of love, on them. In elementary schools,
children make valentines for their classmates and put them in a large decorated
box, similar to a mailbox. On February 14, the teachers open the box and distribute
the valentines to each student. After the students read their valentines, they have a
small party with refreshments.
You can write a short rhyme inside the heart:
Roses are red.
Violets are blue,
Sugar is sweet,
And so are you!
Or you can buy valentines with messages in them. If you are shy, you can sign it,
«Your Secret Admirer».
Task. Do you know any other legend about St. Valentine’s Day?
Maple Syrup Festival
Everybody knows what a maple leaf is. It's on the Canadian flag. Maple
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leaves come from maple trees and one particular kind of maple tree - the sugar
maple - gives Canadians their favorite sweet: maple syrup. Canadians like it so
much that they even have special celebrations in honour of this sweet drink.
At the beginning of spring, when the days are warm but the nights ate still
cold, sugar maples start to produce sap, or tree water. If you collect the sap and
then boil it for a 1ong time, you'll get maple syrup. If you cook it longer, you'll get
maple sugar.
Both products are delicious, but you must be patient: it takes hours to go from
40 litres of sap to one litre of syrup.
Native Americans were the first people to discover maple syrup and maple
sugar long before Europeans arrived in the region. According to the legend, maple
sap was used in place of water to cook meat for a chief. Native Americans
developed rituals around sugar-making, celebrating the Sugar Moon (the first full
moon of spring) with a Maple Dance. Many aboriginal dishes replaced the salt
traditional in European cuisine with maple sugar or syrup. They mixed it with
wheat to make cakes and thick soups.
А supply of maple sugar saved them from starvation when hunters returned
empty-handed.
When the "maple moon" season began, the Indians camped in maple groves
and lived there until the sap stopped running. They cut holes in the trees and put in
wooden spouts to guide the sap into special containers - mokuks. When the
mokuks were full, it was time to boi1 the sap. First, the Indians made a big fire.
Then they heated stones in it. When the stones were hot, they picked them up and
put them in the mokuks. This was how they cooked down the sap.
And so, like the Indians, from whom they learned the art, the first settlers cut
the trees, collected and boiled the sap, and, made their own sugar in their own
backyards. It was all they needed. In the early days of colonization, it was their
only sweetener. The boiling of sap was very hard work, but an exciting time too.
There was a feeling of spring in the air, and the aroma of sweet maple syrup was
felt everywhere.
Today, there are maple syrup festivals all over Canada. They usually start at
the beginning of March and last from three to six weeks. During the festival you
can see sap coming from trees and help cook syrup. You can listen to live music
and take part in funny contests. And you can eat lots of delicious maple products. It
is а treat unlike any other.
Maple products became emblems of Canada, in particular Quebec, and are
frequently sold in tourist shops and airports as souvenirs from Canada. The sugar
maple's leaf has come to symbolize Canada, and is depicted on the country's flag.
Several US states, including New York, Vermont and Wisconsin, have the sugar
maple as their state tree. A scene of sap collection is depicted on the Vermont state
quarter, issued in 2001.
Maple syrup and its various artificial imitations are widely used as toppings
for pancakes, waffles, and French toast in North America. They can also be used to
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flavour a variety of foods, including fritters, ice cream, hot cereal, fresh fruit, and
sausages. Maple syrup can also be used as a replacement for honey in wine.
Leap Year
Julius Caesar was the first to introduce a "leap year" at the end of February.
Why did he choose that particular month? The answer is simple: In ancient times,
March was the first month of the Roman calendar. So, any time that had
accumulated at the end of the year was just added on to the last month of the
Roman year, which was February. (Several months are still called by their Roman
"number" names - September means "seventh month", December means "tenth
month.")
Because the extra day at the end of February is such a novelty, unusual
customs and traditions have sprung up around it. The most famous is the timehonoured tradition whereby women are allowed, for one day only, to propose
marriage to the men of their choice.
According to legend, this custom was started in Ireland in the fifth century by
Saint Patrick. Tradition became law in 1288, when the Scottish Parliament when
passed an act declaring that in leap years "a maiden lady shall have liberty to
bespeak the man she likes". The penalty on any Scotsman who refused a leap day
proposal was one hundred pounds.
A similar law was soon passed in France. In England, the custom had become
a part of the common law by 1600. An Englishman who chose not to honour a
lady's leap day request had to pay a silk gown in forfeit.
Today February 29 is the birthday of nearly 150,000 Americans who can
celebrate their "real" birthdays only once every four years. But don't worry too
much about missed birthday cakes and gifts - a proclamation made by King Henry
III of England in the year 1236 declared that people born on February 29 are
legally entitled to celebrate February 28 as their birthdays in non-leap years, and
this ruling still stands.
Task. What do you think about such traditions to celebrate “leap year”? Your
ideas.
ART
The Cinema
Most of the New York big cinemas and theatres are situated in Broadway and
Times Square, which is the theatrical district of the city.
When the New Yorker goes to the cinema, he expects to see a large program:
a newsreel, a cartoon, a documentary and a feature film (a full-length film in a
cinema program). Sometimes 2 feature films are included in the program. Foreign
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films are shown with subtitles or are dubbed into English.
The program may have 1 or 2 intervals during which refreshments of all kinds
are offered. In some American cinemas there is a continuous showing of the
program from opening to closing time. In that case exact show times are not fixed
and the seats are not reserved. You may enter or leave the hall any time during the
show and take any seat you like. There is a parking ground attached to big
cinemas. For those who want to see a film without leaving the car there are drive-in
cinemas.
A great number of various films are released in the USA every year.
Hollywood-released films differ in genre as well as in artistic value. Hollywood's,
early films were westerns (with their fast action, uncomplicated heroes, and clearcut conflicts between good and evil); horror films (with their mysterious and
supernatural happenings, ghosts and monsters); comedies (very often not in good
taste and even vulgar). Then there were romance films (which showed life as it
could be lived in one's imagination and made a viewer escape from reality into a
dream world).
Musicals (which like westerns are a wholly American production, created and
developed in Hollywood) are still popular with the cinema-goers.
There are films based on novels (so-called adaptations, that is novels adapted
for the screen) and films which deal with historical events. In such films you see
the familiar characters brought to life and you feel satisfied if they look exactly as
you have pictured them. Hollywood, that was justly accused of creating a dream
world that have nothing in common with reality, has changed greatly since the time
of westerns. American films of today are realistic and up-to-date. For instance,
science fiction films, which took the place of horror films, offer the viewer flying
saucer, extraterrestrial living beings, space battles and explosions of planets! They
introduced to lovers of science fiction computers and robots going mad and
attacking their creators, ugly creatures born of mutating and devastating super
weapons. Gangster films are often inspired by the gloomy front page stories. Many
of the films raise urgent problems facing contemporary society and give food for
thought. The screen examines the causes of criminal behavior and suggests that
bad characters are often the result of the circumstances and the environment. The
idea that science threatens man is often stressed. It is suggested that human control
of science may cause great disasters and in the end to the distraction of the world.
Most American films are made with great professional skill. Camera work,
setting and acting are usually excellent. But there are cheap second-rate films,
which critics called stupid, badly written and badly directed.
Such films, as they say, are neither instructive nor entertaining. Well, critics
know best, but one thing is certain; there is too much sex, cruelty and violence on
the American screen. The most important event in cinema world is annual award of
Oscars. This award was introduced in 1929 by the American Academy of Motion
Picture Arts and Sciences in Los-Angeles. So every year the best film, the best
actor and actress, the best director, the best camera work, the best music and the
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best foreign film are chosen. The ceremony of presentation of Oscar winners is
broadcasted all over the world. To get Oscar is very prestigious ill the cinema
world.
Theatre
Nowadays theatre is less popular than cinema. And with the popularity of
television and the appearance of video, the theatre lost a great deal of its attraction.
Besides theatre tickets are very expensive especially in good theatres. So we can
say that a visit to a famous theatre has become a luxury.
Still the theatre is an inseparable part of an intellectual life of any country. We
can even say that the theatre as an art reflects the state of things in the society and
in the minds of the nation. Definitely in each country the theatre has its own
history, traditions and peculiarities. So let's have a look at the theatre in the USA
and the UK.
The USA can be called a country which makes entertainment the corner stone of the life of its nation. To relax after a hard day's work is the objective of all
true Americans. And this policy tells on the theatre greatly. It is called to entertain
and amuse. That is why many American theatres don`t risk staging serious
intellertual plays. And producers avoid them as unprofitable.
But on the other hand a great variety of plays, perfomances, operas and
ballets are staged in this country. Broadway has become a symbol of theatrical art.
Indeed most of the new plays are presented on Broadway. If a play is a hit it may
have a long run, as is the case with a great number of musicals. In New York the
leading opera and ballet companies are situated in Lincoln Centre of the
Performing Arts. The most famous concert hall is Carnegie Hall, where world
famous orchestras and conductors have there guest concerts.
But the greatest American Opera House is Metropolitan Opera in New-York.
It can house 4000 spectators. It is fantastically equipped and arranged, acoustically
perfect and the most intensely working theatre. It doesn`t function only 3 days a
year. And its repertoire includes 25 operas. Here singers and ballet dancers are the
most highly paid in the world. That is why in Metropolitan Opera you can hear
such world celebrities as Julio Igglessias, Monseratt Cabalie, Dmitry
Khvorostovski and so on. The budget of the theatre is 150 mln dollars. 50% of this
sum is due to charity fund-rising. To visit Metropolitan opera is a matter of great
prestige.
London is also one of the world largest theatrical centres. Here one can see
drama, opera, musicals, ballet and variety. The chief theatres and music halls are in
the West End. The oldest concert hall is the 19-th century Albert Hall. It is very
prestigious to perform in this hall. London's most. acoustically perfect concert hall
is Royal Festival Hall. In London you should choose, whether you`d like to go to a
certain theatre or to watch a special performance. Most hits are all every day in one
and the same theatre. "The Phantom of the Opera" is on in Her Majesty's Theatre,
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and "Le Miserabies" in Palace theatre. But more serious theatres have their own
repertoire. For example, Royal National Theatre, Royal Shakespeare Company,
English National Opera, nothing to say about Covent Garden Royal Opera House.
Covent Garden as we can see it, is more than a hundred years old. It used to
be the centre of European Opera together with La Scala in Milano. Now it is the
best loved Opera House in the- U.K. And though the tickets are rather expensive,
you can see people queuing at the box-office of this theatre.
Museums
Task. Why do you go to museums? Discuss the question, then read the text.
The role of museums
Museums are an essential part of any society and culture. The primary
function of any museum is to educate the general public.The Metropolitan Museum
of Art is one of them. It was founded in 1870 by a group of American citizens. The
founders included businessmen and financiers, as well as leading artists and
thinkers of the day, who wanted to open a museum to bring art and art education to
the people.
The Louvre, Paris
Museum exhibit historical objects which have been found, provide clear
descriptions of these objects. They explain where they are from, when they were
made, how they were made, and what they were used for. Museums help us to
understand our history. What is more, people can learn about the history and
culture of other countries. The exhibition of Tutankhamen's tomb is a good
example of this. The number of gold objects found in the tomb was extremely
impressive. This exhibition travelled the world and taught people about ancient
Egypt.
However, exhibitions are only useful if objects are correctly described and
explained. There should be a text describing each object and its origins. In order to
do this, historians and archaeologists in the museum have to do extensive research.
Unless it is understood how an object relates to other objects from the same period,
and from earlier and later periods, it is not possible to understand the development
of that object. For example, ancient glass bottles have been found all over the
world. It was only through research, however, that archaeologists realized that
glass blowing probably started sometime towards the end of the first century ВСЕ.
Syrian craftsmen were probably the first to use this new technology, which
subsequently spread throughout Europe.

221b Baker Street
Sherlock Holmes is probably the best-known fictional detective of all times.
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He is able to solve incredibly complex crimes using his powers of observation and
deduction, sometimes without leaving his flat in Baker Street. He never fails to
amaze the police and his best friend Dr. Watson.
As you probably remember, Sherlock Holmes and Doctor Watson lived at
221b Baker Street. In the comfort and warmth of this place hundreds of crimes
have been solved. Their landlady, Mrs. Hudson, had to put up with strange visitors,
chemical experiments and late-time violin playing.
At the time the Holmes stories were published, addresses in Baker Street did
not go as high as 221. Baker Street was later extended, and in 1932 the Abbey
National Building Society moved into premises at 219–229 Baker Street. Almost
immediately, the building society started receiving correspondence from Sherlock
Holmes fans all over the world. There were so many letters, that it appointed a
permanent "secretary to Sherlock Holmes" to deal with it. The museum was
opened at 221b Baker Street in 1990.
The Sherlock Holmes Museum is situated within an 1815 townhouse very
similar to the 221B described in the stories and is located between 237 and 241
Baker Street. It displays the things which Holmes and Watson would have had Holmes's violin, his pipe, the Persian slipper in which he kept his tobacco,
unanswered letters pinned to the wall with a knife, his magnifying glass... Among
Dr. Watson's things there is a diary containing hand-written notes and extracts
from The Hound of the Baskervilles.
The Sherlock Holmes Museum is unlike other museums. Very little here is
locked up in glass cases. You can sit in Holmes's armchair by the fireplace and you
can examine his things.
On the upper floors you'll meet several lifelike wax figures from the most
exciting Sherlock Holmes stories.
Sherlock Holmes's creator, Arthur Conan Doyle, was born in 1869 and
studied medicine at Edinburg University. He said that the character of Sherlock
Holmes was inspired by Dr. Joseph Bell, for whom Conan Doyle had worked as a
clerk at the Royal Infirmary of Edinburgh. Like Holmes, Bell was noted for
drawing large conclusions from the smallest observations. Conan Doyle wrote his
first Holmes story, A Study in Scarlet, in 1887. Soon he found that he could earn
more money by writing, so when he was 32 he gave up medicine and took up
writing full time.
Doyle wrote all sorts of books, from historical novels to adventure stories. But
it was his detective stories, with the brilliant Sherlock Holmes as their hero, which
brought him money and fame.
Later, Arthur Conan Doyle became tired of writing about Sherlock Holmes.
He tried to kill him off in a deadly struggle with his enemy, professor Moriarty.
But the outcry from the reading public was so great that he had to bring him back
to life.

177

барьер
beach (n) – пляж, побережье bear (v) –
носить
behavior (n) – поведение belong (v) принадлежать benefit (n) – польза, доход
bill (n) – счёт, долговое обязательство
board (n) – совет
bond (n) – облигация, долговое
обязательство
bondholder (n) – держатель облигаций
border (n) – граница
borrow (v) – брать взаймы
borrower (n) - заемщик
borrowing (n) – заём
both – оба
both … and (conj) – как … так и
bottom (n) – низшая точка, уровень (цен)
bounty (n) – субсидия,
поощрительная премия
budding (adj) - многообещающий
building (n) - здание
bulb (n) - лампочка
bureau (n) – бюро, офис
buy (v) – покупать buy-out (n) – выкуп
leveraged buyout~ выкуп
контрольного пакета акций за счёт кредита

Dictionary
А
abroad (adv) – заграницей
abundance (n) - изобилие, избыток
accelerate (v) – ускорять
accept (v) – принимать
access (n) – доступ
аccomplish (v) – достигать, выполнять
according to (prep) - согласно
account (n) – счёт в банке
account (v) – отчитываться, (for) –
объяснять, выясняться
achieve (v) – достигать
acquisition (n) – приобретение,
поглощение (компании)
add (v) – складывать, добавлять in
addition
advantage (n) - преимущество
аgrarian (adj) – аграрный,
сельскохозяйственный
agree (v) - соглашаться
agreement (n) – соглашение, договор
аid (n) - помощь
ail (v) – недомогать, болеть
although (adv) – хотя
allot (v) – предоставить, установить,
определить
allow (v) – позволять
almost (adv) - почти
among (prep) – среди
ancient (adj) – древний
amount (n) - сумма
announce (v) – объявлять
applience (n) – прибор, бытовая техника
area (n) - площадь
artificial (adj) – искусственный
assets (n, pl) имущество, активы, фонды,
(fixed assets) – недвижимое имущество
аssistance (n) – помощь, поддержка,
содействие
attract (v) – привлекать, притягивать
available (adj) – доступный
avoid (v) - избегать
awkward (adj) – нелепый

C
calculate (v) – считать, подсчитывать capita
(per capita) – душа, на душу населения
care (n) – забота
care (v) - заботиться
cash (n) – наличные деньги, наличность,~
flow– движение денежной наличности,
денежный поток
cause (v) – причинять, вызывать
certain (adj) – определённый
certify (v) - удостоверять
cheap (adj) - дешевый
circulation (n) – оборот
claim (n) - требование
coconut (n) – кокосовый орех
coin (n) – монета
commitment (n) – затраты, вложения,
поручение
commodity (n) – товар
common (adj) – общий
compare (v) – сравнивать
compete (v) - конкурировать, соперничать
competitive (adj) - конкурентный,

В
background (n) – фон
bankruptcy (n) - банкротство barrier (n) –
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disastrous (adj) - бедственный, гибельный,
пагубный
discount (n) – скидка
dismantle (v) – сорвать мантию, обнажить
diverse (adj) – разнообразный
diversify (v) – разнообразить
domestic (adj) – отечественный,
относящийся к внутреннему рынку
downside (adj) - нежелательный
draw (v) – чертить, рисовать
dubious (adj) – сомнительный

конкурентоспособный
completely (adv) – полностью
сomplex (adj) – сложный, составной,
трудноразрешимый
community (n) - население
confidence (n), in – доверие к …
conscious (adj) - сознательный
consequently (adj) – следовательно
considerable (adj) - значительный,
важный, заслуживающий внимания
consist (v) – состоять из (of)
constant (adj) - постоянный
сonsumer (n) – потребитель
consumption (n) - потребление
content (n) - содержание
contribute (v) – вкладывать
convert (v) – превращать
convince (v) - убеждать
cost (n) – стоимость, цена, (cost of living)
- прожиточный минимум
course (n) – течение, ход (over the course)
– в течение
courtesy (n) - учтивость, обходительность
crown (n) - корона
сrucial (adj) – ключевой, критический,
важный
currency (n) – валюта

E
early (adv) - рано
earn (v) – зарабатывать
earnings (n) – доходы
efficient (adj) – эффективный
either … or … (conj) – или … или …
elaborate (adj)
– тщательно, детально
разработанный
eliminate (v) – исключать, устранять,
ликвидировать
employ (v) – принимать, нанимать
encourage (v) – воодушевлять,ободрять
edowment (n) – пожертвования
enough (adv) – достаточно
enterprise (n) – предприятие
entail(v) – влечь за собой, вызывать
enterprise (n) - предприятие
environment (n) – окружающая среда
equipment (n) – оборудование
equity (n) – доля акционера, акция, маржа
~ capital – собственный капитал
~ fund – инвестиционный фонд
erect (v) – возводить, сооружать
essential (adj) - основной, существенный
Essential (adj) - существенный
even (adv) – даже
event (n) – событие
eventually (adv) – со временем
exceed (v) – превышать
excessive
(adj) – значительный,
объёмный
exchange (v) – обменивать
exclude (v) – исключать
expand (v) – расширяться, увеличиваться
expansion (n) – расширение
expect (v) – ожидать
expenditure (n) – расход, затраты
expense (n) – расход

D
damage (v) – наносить ущерб dealer (n) –
дилер
debt (n) – долг decide (v) – решать
decision (n) – решение
decline (n) – спад производства, упадок
declare (v) – объявлять deduct (v) –
вычитать
define (v) – характеризовать, давать
точное определение
delay (v) – задерживать, откладывать
demand (n,v) – требование, спрос,
требовать
deposit (n) – депозит
depreciation (n) - обесценивание
derive (v) – происходить из
designation (n) - обозначение
describe (v) - описывать
determine (v) – определять
differ (v) – отличаться
difference (n) – отличие
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expensive (adj) – дорогой

honest (adj) – честный
however (cj) – однако

F
factor (v) – отделять ~ out - выявлять
fail (v) - терпеть неудачу, обанкротиться
favour (n) – услуга
favour (v) – содействовать,
поддерживать, одобрять
feud (v, n) – враждовать, вражда, ссора
few (adv) – немного
fight (v) – бороться
finally (adv) – наконец
flee (v) – исчезать
flow (n) – поток
flow (v) – течь
fluctation (n) – колебание, изменение
(направления спроса)
following (adj) – следующий
force (n,v) – сила, вынуждать
foreign (adj) – иностранный
forever (adv) – навсегда
force (v) – вынуждать, заставлять
foster (v) – способствовать развитию,
поощрять, побуждать, стимулировать
free (adj) – свободный
frontier (n) – предельный уровень
fuel (n) – топливо
G

I
identity (n) – личность
illegal (adj) – незаконный
imbalance (n) – дисбаланс
implement (v) - выполнять, осуществлять
imply (v) – подразумевать
improve (v) – улучшать
incentive (n) – мотив
incline (v) – склоняться
include (v) – включать
income (n) – доход (личный)
increase (v) – увеличиваться
industry (n) – промышленность,
производство
indicate (v) – показывать
influence (v) – влиять
initial (adj) – первоначальный
inscribe (v) – подписывать
institution (n) – становление,
учреждение, организация
insurance (n) – страховка
interaction (n) - взаимодействие
interbank (adj) – межбанковский
interchangeable (adj)–взаимозаменяемый
interest (n) – процент, доля, выгода ~ rate –
ссудный процент
interlink (v) - связывать
inventory (n) – запас, резерв;
портфель ценных бумаг
invest (v) – вкладывать
investment (n) – капиталовложение,
инвестирование
involve (v) – включать в себя
island (n) – остров
issue (v) – выпускать
item (n) – пункт, статья

gain (v) - получать
general (adj) – общий, (public) – широкая
публика
goal (n) - цель
goods (n) – товары
grace (n) – отсрочка (period) - платежа,
льготный период,
grain (n) – зерно
grocery (n) - магазин бакалейных товаров
grow (v) – расти
growth (n) - рост
guess (v) – гадать

J
judge (n, v) – судья, судить
juice (n) – сок

H
happen (v) – произойти
hard (adv) – трудно, с трудом
hazard (n) – риск, опасность
health (n) – здоровье
healthy (adj) – здоровый
heartbeat (n) – пульс
high (adj) – высокий

K
keep (v) – держать, удерживать
keep track (v) – отслеживать
key (n) – ключ
L
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neither … nor … (conj) – ни … ни
nightmare (n) – кошмар
notice (v) – замечать

label (v) – давать название
last (adj) – последний
layoff (n) - приостановка/прекращение
производства
law (n) – закон
lead (v) – вести
leave (v) – оставлять
lend (v) – давать взаймы
lender (n) - заимодавец, кредитор
let (v) – позволять
level (n) – уровень
liability (n) – обязательство,
ответственность
light (n) – свет
like (prep, adj, adv) – подобно, подобный,
как
limit (v) – ограничивать
link (v) – связывать
loan (n) – заём
look for (v) – искать
lose (v) – терять
low (adj) – низкий
lower (v) – снижать
luster (n) – лоск, блеск, глянец

O
objective (n) - цель
obligation (n) - обязательство
obvious (adj) – очевидный
offset (n) – возмещение, компенсация
once (conj) – как только, когда
opportunity (n) – возможность
option (n) – опцион, выбор; право выбора,
(put option) – опцион «пут», право продать
ценную бумагу, (call option) – опцион
«колл», право купить ценную бумагу, (put
and call option) – двойной опцион
origin (n) – происхождение
otherwise (adv) – иначе
outlaw (n) – лицо или организация,
объявленные вне закона
outpace (v) – превзойти
overcome (v) – преодолеть
overstate (v) – преувеличивать
owe (v) – задолжать
own (v, adj) – владеть, обладать,
собственный
ownership (n) – собственность

M
machinery (n) – машины, машинное
оборудование, механизм
maintenance (n) – уход, содержание
market (n) – рынок
maturity (n) – срок погашения долговых
обязательств
mean (v) – значение
means (n) – средства
measure (v, n) – измерять, определять,
мера
merger (n) – поглощение, слияние
(компаний)
mint (v) – чеканить
monetary (adj) – валютный, кредитно денежный
movie (n) – фильм

P
part (n) – часть, (in part) – частично
participate (v) – участвовать
particular (adj) – особенный
partnership (n) – товарищество
pay (v, n) – платить, зарплата (back) –
оплатить, вернуть деньги (for itself) –
платить за себя
pension (n) – пенсия
perceive (v) – воспринимтать, понимать,
осознавать
persistent (adj) – стойкий
poverty (n) - бедность
precious (adj) – ценный, драгоценный
predict (v) – предсказывать
prescribe (v) – предписывать, прописывать
price (n) – цена, курс (акций),
рыночная цена
primarily (adv) – в первую очередь
principle (n) – номинал векселя,
рыночная цена
private (v) – частный

N
narrow (adj) – узкий
necessary (adj) – необходимый
needy (adj) - нуждающийся
neighbour (n) - сосед
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retaliate (v) - отплачивать тем же, применять
репрессалии (путем введения повышенных
пошлин)
retaliatory (adj) - ответный
retirement (n) – выход на пенсию
return (n) – прибыль, оборот
revenue (n) – доход (государства)
reward (v, n) – вознаграждать,поощрение,
вознаграждение
right (n) – право
royal (adj) – королевский
rule (n) – правило
run (v) – бежать, работать, вести дело

produce (v) – производить
profit (n) - выгода, польза
profitable (adj) - полезный;
благоприятный
prohibitive (adj) – чрезмерно, непомерно
высокий
promote (v) – способствовать, продвигать
prosper (v) - преуспевать, процветать
protect (v) – защищать
provide (v) – обеспечивать
purchase (n,v) – покупка, приобретать,
покупать
purpose (n) – цель

S

R

sacrifice (n) – жертва
salary (n) – зарплата
scarcity (n) - недостаток, нехватка
securities (n; pl) – ценные бумаги
seesaw (n) - качели
segregation (n) - отделение, выделение,
изоляция
sell (v) – продавать
set (n) – набор
set up (v) – заложить, начать
settle (v) – селиться
severe (adj) – тяжелый, резкий
shape (n) – форма
share (n) – акция
shareholder (n) – акционер
shelter (n) - приют, пристанище
shore up (v) – поддержать
shortened (adj) – укороченный
sign (v) – подписывать
since (cj) – так как
size (n) – размер
skilled (adj) – умелый, опытный
slight (adj) - хрупкий, непрочный
slow (adj) – медленный
snapshot (v) – краткая характеристика
speculation (n) – спекуляция, игра на
разнице курсов
speed (n) – скорость
spending (n) – трата, расходы
spendthrift (adj) - неэкономный,
расточительный
spouse (n) - супруг, супруга
spread (n, v) – разница, разрыв (между
ценами), распространяться, распределять
spree (n) – внезапная вспышка, рост

raise (v) – поднимать
range (n) – ряд, число
rapid (adj) - быстрый
rate (n) – скорость
ratio (n) – отношение
real estate (n) – недвижимость
recalculate (v) - перерассчитывать
receive (v) – получать
recourse (n) – ресурс
redeem (v) – выкупать, погашать
reduce (v) – уменьшать, снижать
refer (v) – относиться, ссылаться
reflect (v) – отражать
refuge (n) – приют, убежище
refusal (n) – отказ
relate (v) – иметь отношение к
relevant (adj) – уместный
reliable (adj) – надёжный, достоверный
rely on (v) - полагаться
remain (v) – оставаться
replace (v) – замещать
report (v) – сообщать, заявлять
represent (v) – представлять
responsible (adj) – ответственный
restrict (v) – ограничивать
result from (v) – проистекать из
result in (v) – приводить к
resuscitate (v) – оживлять, воскрешать
repercussion (n) – последствие, влияние
require (v) – требовать
retain (v) – сохранять, удерживать,
накапливать (earnings)–
нераспределённая прибыль
retired (adj, V) – в отставке, уходить в
отставку
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treasury (n) – казна (bonds) - долгосрочные
казначейские обязательства
treat (v) – трактовать, рассматривать treaty
(n) – договор
tribe (n) – племя
trick (n) – хитрость, обман
trouble (n) – беда, затруднение
turmoil (n) – беспорядок

shopping spree – увеличение
объёма закупок
stage (n) – стадия
stake (n) – доля, часть акций
stamp (n) – марка
stand (n) – ларёк
stand by (adj) – резервный
start (v) – начинать
state (n, v) – государство, штат,
устанавливать
statement (n) – сообщение, отчёт
stimulate (v) – стимулировать
stock (n) – акция
stock exchange (n) – фондовая биржа
store (n) – магазин, лавка
stockholder (n) - акционер
subject (v) – подвергать
subsidy (n) – субсидия, дотация
substitute (v, n) – заменять, заменитель,
аналог
subtract (v) – вычитать
such (prep) – такой
suffer (v) – страдать
suit (n) – тяжба
summary (n) – краткая информация,
сводка
supply (n, v) – предложение, снабжение,
обеспечивать
supporter (n) – поставщик
surplus (n) – излишек, прибыль
survey (n) – отчёт, исследование

U
uncertainty (n) – неуверенность,
неопределённость
underlying (a) – лежащий в основе,
основной
understate (v) – преуменьшать
undertake (v) – предпринимать
unilaterally (adj) - односторонне
update (v) – модернизировать
use (v) – использовать
usually (adv) – обычно
utilities (n, pl) – предприятие общественного
пользования, акции и облигации
предприятий общественного пользования
V
value (n) – цена, стоимость, ценность,
активы book ~ чистые активы фирмы
valuable (adj) – цельный, значительный
vary (v) – изменяться
vehicle (n) – транспортное средство
vicious (adj) – злой, ошибочный,
неправильный
violate (v) – применять насилие
volatile (a) – неустойчивый (о рынке)
volatility (n) – изменчивость,непостоянство
voter (n) – избиратель

T
tally (n) – группа, единица счёта
tangible (adj) – осязаемый, материальный
tax (n) – налог
taxation (n) – налогообложение
temporary (adj) - временный
tend (v) – иметь тенденцию
therefore (adv) – следовательно,поэтому
though (cj) – хотя
threat (n) – угроза
threaten (v) – угрожать
timber (n) - лесоматериалы; строевой лес;
древесина
tool (n) – инструмент, средство
topple (v) – падать, опрокидываться
total (adj) – тотальный
trade (n, v) – торговля, торговать (surplus)
- активное сальдо

W
warrant
(n) – ордер, гарантия,
доверенность, купон, расписка, полномочия
way (n) – путь
wealth (n) – богатство
wear out (v) – изнашивать
weight (n) – вес
weigh (v) – взвешивать
whale (n) - кит
whatever – чтобы ни
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whereas (cj) – тогда как
whether (conj) – ли
whole (adj) – весь, целый
win (v) – побеждать
within (adv) – внутри, в пределах
word (n) – слово
worth (v) – стоить,(to be worth)
worthless (adj) – обесцененный
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В 2009 году Университет стал победителем многоэтапного конкурса, в
результате которого определены 12 ведущих университетов России, которым
присвоена категория «Национальный исследовательский университет».
Министерством образования и науки Российской Федерации была
утверждена Программа развития государственного образовательного
учреждения
высшего
профессионального
образования
«СанктПетербургский государственный университет информационных технологий,
механики и оптики» на 2009–2018 годы.

The Department of Foreign Languages
The department of foreign languages was established on 20 September 1931. At
that time the first new structural subdivision was singled out and the first head of
the department, the associate –professor Falk K.I. (1931-1941) was assigned.
13 teachers worked at the department, namely, 7 teachers of English and 6
teachers of German.
The department of foreign languages was headed by:
1941-1951 senior teacher Mitskevich Z.P.
1953-1973 senior teacher Lisikhina B.L.
1973-1993 senior teacher Dygina M.S.
1993-2012 professor Markushevskaya L.P.
Assistant professor Protsuto M.V. has headed the department since 2012.
At present the department consists of four sections: English, French, Russian
and German, 30 teachers working in the staff.
More then 75 manuals were published at the department. The electronic
versions of English Grammar, Computer in Use, Studying Optics have been
produced. It helps students to improve their knowledge working on computers.
Much attention is given to working out different tests for distance education and
special courses.
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