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AHHoTanusi: B 1aHHO# cTaThe paccMaTpUBAIOTCS MOCIEACTBHS Bbixo/1a Bennkoopuranun us cocrasa EC, cBsi3aHHbIE C
BaJIOTHBIMH (I)I/IHaHCOBI)IMI/I OTHOIOCHUAMHU CTOPOH. I/IccnenyeTcsI JUHaAMHKa HaL[I/IOHaJ'H)HOI\/II BaJIIOThI BeJ'II/IKO6pI/ITaHI/II/I
no otHoueHuro K goitapy CLUA u TeHaeHunu, Hamevarouiuecss Ha (pUHAHCOBOM pBIHKE JaHHOW cTpaHbl. B craTthe
NPUBENICHbl U NPOaHAJIM3UPOBaHbl JaHHble 00 ummopTe BenukoOpuranum 3a mocineqHuid roj. Tarke paccMOTpeHO
BIHMsIHUE bpex3uTa Ha KpyImHBIE POCCUICKUE SKCIIOPTOOPHUEHTHPOBAHHBIE KOMIIAHUU. B cTaThe Taxke OTMEUEHO CTaTycC
JloHt0HA Kak MHPOBOTO ()MHAHCOBOTO LICHTA, M MPUBEIEH MPOTHO3 BINSHUSA Bbixona Bemukobpurannu n3 EC Ha ¢u-
HAHCOBYIO JeATeNbHOCTh JIoHMOHA. PaboTa comepKUT CTATUCTUUECKHE TTOKAa3aTeNn JOXOAHOCTH (PMHAHCOBOTO PHIHKA
BennkoOpuTaHNM M MX OLEHKY C TOYKH 3pCHUS SKOHOMUYIECKON BBITO/IBI CTPAHbI B CITydae OKOHYATEIBHOTO €€ BBIXOA
n3 cocraBa EC. B cTarbhe Takke NpuBeIEH NPOTHO3 BIUAHKA bpek3ura Ha Apyrue eBpoONeNCKHe CTPaHbl, B YACTHOCTH,
CTpaHBI ¢ CHIBHON 3KOHOMHUKOIL: ['epmanust, @panmys, Mcnanns. [lokazana cBSI3b aMEpHKAaHCKOTO (JOHIOBOTO PHIHKA C
¢oHnoBbIM phIHKOM BenukoOpuranuu. IIpoBejeHa oleHKa MPOTHO30B JIPYTUX KCIEPTOB MO BOMPOCY Bbixoaa Bemwu-
koOpuranum u3 cocrara EC.

KiroueBble c1oBa: bpex3ur, BAIIOTHBIE OTHOIICHUS, (PUHAHCOBBIN PHIHOK
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Abstract: This article considers the consequences of the UK's exit from the EU member states associated with the
monetary financial relations between both sides. The dynamics of the national currency of the United Kingdom against
the US dollar and the trends emerging in the financial market of this country are studied. The article provides and ana-
lyzes data on UK imports over the past year. The influence of Brexit on large Russian export-oriented companies is also
considered. The article also notes the status of London as a global financial center and provides a forecast of the impact
of UK exit from the EU on the financial activities of London. The work contains statistical indicators of the profitability
of the UK financial market and their assessment in terms of the country's economic benefits in the event of its final
withdrawal from the EU. The article also provides a forecast of the impact of the Brexit on other European countries, in
particular, countries with strong economies such as Germany, France, Spain. The connection between the American
stock market and the UK stock market is shown. An assessment of the forecasts of other experts on the issue of the
UK's exit from the EU was carried out.
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BBenenue. Ha coBpeMeHHOM MHPOBOM
apeHe CYIIECTBYET MHOECTBO T'PYIIUPOBOK
CTpaH, OObEIUHEHHBIX JUIS JOCTHKCHHUS IeIeH
HSKOHOMHYECKOTO WU MOJIUTUYECKOTO XapakTe-
pa. OgHuM H3 TakuX OOBEAMHEHUH SBIISICTCS
EBponeiicknii coro3 (manee — EC), ocHOBaHHBII
B 1957 rony. JlaHHas uHTerpauus MNO3ULIMOHU-
pyer cebs Kak MEXIyHapOJHOIO JHaepa BO
Bcex cdepax B3aMMOJICHCTBHS TOCYIapCTB B
MepuoJ; Tocjie OKOoH4YaHus Bropoil MupoBoit
BOMHBI. OJIHaKO OJIHA U3 TJIABHBIX CTpaH-
yuactaul] EC — BenmukoOputanus — B 2016 roay
CTaBUT MOJ COMHEHHE ATO JUAEPCTBO U JMHA-
MUYHOCTh pa3BUTHs coro3a. I[lo pesynabTatam
pedbepenayma Ha ocHoBaHuu 51,9% rosocoB
rOCy/IapCTBO MPHHSIIO PEIICHHE O BBIXOAE W3
EBponeiickoro Coroza (bpeksute). Ilporecc
BBIXOJIa MPOAOJKAETCS TPETHMl TOA, HECMOTPA
Ha KAaTeTOPUYHOCTh PE3YyJbTAaTOB PEIICHMUS.
BcenenctBue 3Toil HEOJHO3HAYHOCTH BO3HHUKAET
MHO>KECTBO BOIIPOCOB O JajbHEHIEM CyIECT-
BOBaHUU BenmkoOpuTaHHM Kak CaMOCTOSATENb-
HOT'0 rOCyJapcTBa, JIMIIAIOIIET0Cs MPUBUIIETHM

MOIIHOI'O 3KOHOMHUYECKOro npaisepa — EBpo-
nerickoro Coroza.

OcHoBHasi yacTb. VcTOpuyecku CIOXKUB-
mrasicst Teppuropusi Coeaunennoro Kopomnescr-
Ba XapaKTEpU3yeT €ro Kak rocynapcTBO CaMo-
OBITHOE, CO CBOMMH TPATUIUSAMHU U OOBIYASIMHU.
BenukoOpuTtanus Bcerja crpemMuiach HeE3aBU-
CUMOMY TIPUHSTHUIO BaXXHBIX pEIIEHUN Kak
BHYTpU CTpaHbl, Tak U B pamkax Coroza. 3a 1no-
cinegnue ronabl EBponelickuii Coro3 Hayan cTa-
BUTH Bce 00Jiee JKECTKUE YCIOBHSI, OTPAHUYHBAS
IpU 3TOM CaMOCTOSTEIbHOCTh OCTPOBHOIO TO-
CyJapcTBa.

Pa3bepem mpuYMHBI HEJOBOJIBCTBA AHTIIU-
yaH ujgeHcTBoM B EBpomneiickom Corose, a Tak-
K€ OCHOBHBIC MPHUUYUHBI, KOTOPHIE MPHUBEIH K
BO3HUKHOBeHUI0 bpexsuta. Ha pucynke 1
IPEJICTaBICHBl TOCIEICTBUS OTPHUIATEIHLHOTO
BausHUS EBponeiickoro Coro3a Ha pas3BUTHE
Benukobpurtanum, BeiiBuHyThie [lapTueit Hesa-
BucuMoctu CoenunénHoro KoposesctBa, sB-
JSIOUICCST CTOPOHHMIICH BBIXOAAa AHIIUH U3
EBporneiickoro Coro3a.

3ameonenue pazeumus 5KOHOMUKU
Ccmpamvl U3-3a O1OPOKPAMULECKO20
enuanus bpioccens 6 obracmu kom-

Ipenebpesicernue mucpan-
mamu u3 bnuoscrneco Boc-
moKa 3axoH08 Benuxoopu-

Obs3annocmv cmparsvl Oe-
J1amb ednce200Hble G3HOCHL 8
610001cem EC 6 pazmepe 15

Mepyuu u mopcoeiu.

maHuu

MIPO. espo

Ocnabnenue cyeepeHumenma u omcymcmeue npuriAmus peweHuzZ 68 OMHOWEHUU HATI0206bIX

CcmaesokK

Pucynok 1. ITocnencreus orpunatensaoro Biusiaus EC Ha pa3Butue BenukoGpuranun

3arsnyBuuiics BeIxoJ BenukoOputanun u3
EC yxe npuBen Kk TOMy, 4TO MOYXHO CIIPOTHO-
3UpOBaThb HEKOTOpbIE MOCIENCTBUS bpek3ura
i obeux ctopoH. Ilpexne Bcero, U3MeHEHUs
KOCHYTCSI BaIIOTHBIX M (DMHAHCOBBIX OTHOILIE-
HuW. Bo-mepBhIX, B cioydae BbIxoja Benmko-
oputanuu u3 EC skcnopt ycayr Oyner 3arpya-
HEH, a PbIHOK I'OTOBBIX TOBapoOB OYAET MOJIHO-
CTbIO HAIIOJIHEH HMMIIOPTHBIM IPOU3BOJIUTEIIEM
ctpan EC, cormacro obmum mpaBuimam BTO.
IlonTBepkieHnEeM 3TOMY SIBISIETCS CTPYKTYpa
BHemHeW Toproiau BemwkoOpuranun. Coenu-
HeHHoe KoposieBCcTBO MMIOPTUPYET C KOHTH-
HEHTa F'OTOBBIE TOBAPHI, @ SKCIIOPTUPYET YCIYTH
C BBICOKOI T0OaBJIEHHOW CTOMMOCTBIO: OyxXraj-

TEepCKUe, IopUIAnYecKue, (UHAHCOBBIE, ayIau-
TOPCKHE, ApXUTEKTYpHbIE. 3aBUCUMOCTh AHT-
JUU OT KOHTHMHEHTA MOATBEPKIAIOT CTaTUCTHU-
yeckue nanHbie. Hampumep, 2018 romy oOmast
CTOMMOCTh MMIIOPTUPOBAHHBIX TOBAPOB COCTa-
Bwia 673,1 mummapaa ponnapon. Cienyer oT-
METUTh, YTO 10 cpaBHeHUIO ¢ 2017 rogom pac-
cMaTpuBaeMbIil Toka3aTenb Bo3poc Ha 5%.
CyMMa uMNopTHUpyeMoil MpOAYKIIMU HA OJHOTO
xutens BenmukoOputanuu B 2018 romy cocra-
Buin 10 300 nommapos CLIA.

ITonTBepkaeHUs 3aBUCUMOCTH AHIJIUA OT
HWMIIOPTa FOTOBOM MPOAYKIIMU SIBJISIETCSI TOBap-
Hasi CTpyKTypa HauOoyiee 3HAYMMOW MPOIYK-
uuu. Jlecars JUIUPYIOIMX MO3UIUNA UMIIOPTA
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COCTaBISIIOT Oojee 2/3 oObemMa BCEro mMIopTa
rocynapctBa. Hawubonbiiee KOJIHMYECTBO UM-
MOPTHBIX OIllepaluid, a UMeHHO 52,5%, nmpuxo-
nutcst Ha EBpomneiickuii Coro3. Bropoe mecto
3aHUMaloT crtpaHbl Asum — 22% ot o01miero
obvema umrmiopra no crpanam. Ha crtpansr Ce-
BepHOl AMepuku 12,2 mpolieHTa HWMIIOPTHBIX
ornepauui.

Ha pucynke 2 mnpencraBieHbl JecATb OC-
HOBHBIX TOBapHBIX TPYIIM, HMIOPTUPYEMBIX
BenukobOpurtanueii B 2018 rony u3 crpan EBpo-
nerickoro Coro3a. bosblie Bcero crpana um-
MOPTUPYET NPOAYKIMIO MAIIMHOCTPOCHHS (Ha

85,9 mupa. nomn. CIIIA), mHa BTOpoM MecTe —
UMIIOpT aBToMoOwMIIei (66,9 mupa. momn. CIIA)
3a 2018 rox, Tperbe MecTo 3aHuMaeT «HedTh u
HedrenpoaykTen» (63,5 Mapa. momt. CIIA).

Bech cnmcok mpelncTaBiICHHBIX HA pU-
CYHKE TOBapHBIX TAPTUN SBISETCS 3HAYU-
MBIM, B HETO BXOJAT KaK ChIPbE, TaK U TOTOBbIC
TOBaphl, 0€3 KOTOPBIX (PYHKIIMOHUPOBAHHE TO-
CyJapcTBa Ha BBICOKOM YpOBHE HEBO3MOXKHO.
B cBolo ouepenp co3gaHue IMPOU3BOACTBA
UMIIOPTUPYEMBIX TOBAPOB Ha TEPPUTOPUHU Ca-
MOTO TOCYAapCTBa OyleT OYeHb 3aTpPaTHBIM M
JOJITUM TIPOLIECCOM.

18.7_13

19.4 _\

12.

30.3

B [TpomyKuust MalIHHOCTPOCHUS
KommbroTepsr
B ABTOMOOHITH
B HedT1b 1 HeQTEIPOIyKTHI
B J[paroiieHHbIC KAMHH U METaJIIbI
B JlekapcTBEHHBIE CPEICTBA
IImactmaccel
MenuImHCKOe B TEXHIYECKOe 000pyI0BaHHE
Meranionpoaykuus
IIpoaykuus nepeBooOpaboTKH

Pucynok 2. Ctpykrypa umnopra Benukooputanueit 10 ocHOBHBIX pa3zienoB
ToBapHbIX rpynn 3a 2018 rox B Muunapaax nosi. CHIA [7]

UccnenoBanus sxoHoMucTOB U3 Mcnanum
nokazanu, yto K 2023 roay oOb&M BHeEMIHEH
toprosiu BenukoOputanuu cHuzurcs Ha 7%, a
TOProBelii OajiaHC yMeHbIIUTCS Ha 1,2 mpo-
IIEHTHBIX TYHKTA, TOCTUTHYB aeduiura B 4%
ot BBII [1]. D10 npuBener Kk CHUKEHUIO 30J10-
TOBAIIOTHBIX 3amacoB BenukoOpuranuu, a Tax-
K€ YMEHBIIECHHUIO UX YPOBHS KOHKYpPEHTOCIIO-
coOHOoCcTH Ha (poHE ocTalbHBIX TocynaapcTs. Lle-
Ha ()yHTa CTEPJIMHIOB TAK)K€ 3HAYUTEIHHO CHU-
3UTCA 110 OTHOILIEHUIO K J0JUIapy, KOTOPBIH sIB-
nsiercss HanOoJiee paclpoCcTpaHEHHONH MHPOBOM
BAJIFOTOM.

Bo-BTOpBIX, HECTAOMIBHOCTh Kypca (hyHTa
CTEpJIMHIOB U KoJieOaHUsI JAHHOW BallOThI MO-
I'YT TIPUBECTH K BBIBOJY aKTHBOB BEAYIIHUX €B-
PONEHUCKHUX KOMIAHUM, BKIIOYAas POCCHUHCKYIO
«["a3mpombank», ¢ Teppuropun BemmkoOpura-
HUU B O6e3omacHble 30Hbl. PaccMoTpuM TuHamu-
Ky Kypca (yHTa CTEpPJIIMHTOB MO OTHOIICHHUIO K
nomnapy CIHIA 3a 2015-2019, uzoOpaxEéHHyIO

Ha pucyHke 3 [4]. Mcxonda u3 naHHBIX, Npe.-
CTaBJICHHbIX Ha rpaduke, Mbl BHUIUM, 4YTO B
2015 romy, xorma Bompoc O BbIxoae Bemmko-
OpUTaHUU HE CTOSUI TaK OCTPO, OAMH (yHT
CTEpJINHra npupaBHHUBaICcI K 1,6 nomtapy
CIIA. ITocne pedepenyma, cocrosBierocs 23
utons 2016 rona, GyHT cTepiuHra Mo OTHOIIe-
HUIO K J0JUIapy PE3KO COKPATHUIICS U JOCTUT
orMeTku 1,3 QyHTa CTEpAMHIOB 3a Jo0JIap
CIIA. B teuenue Bcero 2016 rona Habmronaet-
csl oTpULaTeNlbHasl JUHAMHKA BaltoThl. B Haua-
ne 2017 roga kypc ¢yHTa cTepiauHra Joc-
TUT KPUTUYECKOW OTMeTKH — 1,2 ¢yHTa crep-
auHroB 3a jposutap CIIA, mnocne 3TOM TOY-
KM JMHAMUKa [IOKa3zareisl TIOCTENeHHO yBe-
JUYMBATIACh B TEUYEHUE IIEPBOTO IOJIYTOAMS
2018 roma, wu mpeBbICcWIA MOKazarenb 1,4
(GyHTa CTEpIMHIOB 32 aMEPUKAHCKHUI oJuIap.
Takum  00pa3om, ycTaHOBIEHA HpsMas 3aBU-
CUMOCTh  KoiebOaHus  (yHTa CTepiauHra K
notapy Coenunennbix I[lItatroB Amepuku.
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Pucynok 3. J/lunamuka kypca pyHTa crepyimara k gosuiapy CILIA
¢ 2015 o cepenuny 2019 rona

B-tperbux, mocne Bwixona BenukoOpura-
Huu u3 cocraBa EC Jlonmon c¢ 6oibiioit Bepo-
ATHOCTBIO MOXXET IMOTEePATh CTAaTyC MHPOBOTO
¢unancoBoro nenrpa. Ha pemke Forex Gomee
43% coBepiiaeMbix (UHAHCOBBIX OIEpalHii
ocymecTBisiercs JIOHZOHCKUM  MeEXKIyHapO/I-
HbIM (PMHAHCOBBIM LIEHTpOM. BenmnkoOpurtanus
3aHuMaeT Ooniee 1/4 moxomoB (uHAHCOBOTO
cekTopa EBpocorosa, a 310 Gonbliie, yeM Jrobas
npyras ctpana EBponsl. Oxono 40% oxasbiBae-
MBIX (puHAHCOBBIX yciuyr BemukoOpuranuu
npuxoautcs Ha ctpanbl EC [2]. OTo cBsizaHo ¢
TeM, 4To y JIOH/IOHa 3HAUUTENBHO pa3BUTa (Hu-
HaHCOBasi HH(GPACTPYKTypa, U OH B TOJHON Me-
pe MoJyib3yeTcss 0COOBIMM YIPOUIEHHBIMU Mpa-
BWJIAMHU JIMICH3UPOBAHUS PA3IMYHBIX BHJIOB
npoeCCUOHATBHON JeATeNbHOCTH Ha (pUHAH-
coBoM peiHke EC. DT0 npenmyIiecTBo o3HavyaeT
TO, YTO (PMHAHCOBOM OpraHU3alMU JOCTATOYHO
MOJYYUTh «()HHAHCOBBIM MACIOPT» W CO3IATh
pabounii opuc B moboit crpane EBpocoroza u
nanee OecHpensITCTBEHHO OKa3bIBaTh MHOXKECT-
BO (PMHAHCOBBIX YCIYr Ha TEPPUTOPHHM BCEX
ctpan-ydyactHuly EC. HMeHHO 3TO sBisieTcs
npuunHO Toro, uro B Jlonpone okono 50%
MEXIyHAPOJHBIX (UHAHCOBBIX OpTaHU3aAIUHA
umeroT opuc B JIonnone. B cBs3u ¢ BhIIEyMO-
MSHYTBIM pedepeHayMoM 0osiee BOCBMUIECITH
KOMITAaHWH, OCYILECTBIISIO-

X (UHAHCOBYIO JesTeNbHOCTh B CoequHEH-
HoM KoposneBcTBe, MoATBEpIMIIN, UTO 3HAUYUMAS
JI0JIsl X aKTUBOB U NEpcoHalia mnepernuia u3 Be-
nukoOpuTanuu B apyrue crpansl EC, a 310 co-
craBisger 6oiee 36% Bcex (PUHAHCOBBIX KOM-

NaHuil, TEHCTBYIOMIUX Ha TEPPUTOPHUU TAHHOTO
rocygapctBa. Ha pucynke 4 u3zoOpakeHa au-
HaMHUKa JOXOJHOCTH (POHJIOBOTO PHIHKA B MPO-
neHTax B BenmukoOpuranuu 1o pedepeHayma u
nocie. Ilo cpaBHenuto ¢ 2014 romoM JaHHBIN
MoKa3areiab yMEHbIIWICA Ha 6%, YTO TOBOPUT
00 ocnabneHnn (UHAHCOBOW CTAOMILHOCTH
CTpaHbl ¥ 3aMeJUICHHEM €€ 3KOHOMHYECKOIO
pocra.

[lo omenkam 3KcrepToB, 3a BECh NMEPHO/,
CBSI3aHHBIN C 3aTSIHYBIIMMCS IIPOLIECCOM BBIXO-
na BenukoOpurtanun u3z EC, ctpana nummmiach
aKTUBOB Ha cymmy okoio 800 mupa. ¢hyHTOB
CTEPJIMHTOB. DTa U(pa, COCTABIAECT TPUMEPHO
10% oT o0muX aKTHBOB OAHKOBCKOTO CEKTOpa
BenukoOpuranuu [8].

B-ueTBEpThIX, OTKa3aBIIMCh OT pa3Mellle-
HUN akTHBOB B (pMHAHCOBBIN cekTop Bemmko-
Oputanuu, Bemymme ctanel EC T'epmanws,
®panuus, Mranus, ctanu akTUBHO WHBECTHUPO-
BaTh cpeactBa B s3koHoMuky CIIA. B mepsyro
Henento urons 2016 r. amepukaHCKui (POHIO-
BBl PBIHOK 3a)UKCUPOBAN YHCTHI MPUTOK
cpencts B 12,6 mupa. noutapo CILA [5]. bes-
YCIIOBHO, BpeK3uT OoTpHIIaTeNbHO CKaXKeTCAd Ha
(hMHAHCOBOM CEKTOpE MPAKTUYECKUX BCEX €B-
poneiickux crpad. Otnanenue JloHnoHa B Ko-
HEYHOM CYETE CIIPOBOLUPYET 3HAYUTEIbHBIN
OTTOK KamluTaja, 9YT0 HeOJIAronpusiTHO OTPa3UT-
cs Ha (UHAHCOBON CTAaOMIJIBHOCTH IIEJIOTO pe-
TMOHA, 3aMEUIssl €ro IKOHOMUYECKUH POCT.
DKOHOMUYECKHUI  perpecc peruoHa BbI3OBET
JanbpHennee mnajaeHue Kypca espo. I'epmanus,
Kak OJ{Ha U3 BeAyIIux cTpaH EBpocoro3a, Bo3b-
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Pucynoxk 4. JIoxomHocTts GpoHIOBOTO phIHKA BenmnkoOpuranuu
¢ 2014 r. mo 2016r., B mporeHTax [6]

MeT Ha ce0s Harpy3Ky (UHaAHCHpPOBAHHS U IO-
MOILM JPYTUM MeHee pa3BUThIM cTpaHaMm EC u
OyIeT WCHBITHIBATH ONpPECIEHHBIE MPOOIEMBI,
CBSI3aHHBIE C MOJJEpXKAHUEM HUX CJIA0BIX HKO-
HOMHK. B 3THX ycnoBusix OeICTBEHHOE IMOJIO-
xeHue ctpaH EC mnoctaBuT mox yrposy He
TOJIbKO ero 3¢ dekTuBHOE (PYHKIIMOHUPOBAHUE,
HO W JAJIBHEMNIIEE €ro CylnIeCTBOBAaHHE KaK Ba-
JIIOTHOT'O COK03a B LIEJIOM, ITIOCKOJIBKY CHUKCHHUE
Kypca €BpO MOBBICUT 11€JIECO00Pa3HOCTh OTKa3a
OT JIaHHOM BaJIIOTHI.

B onHOM n3 cBOMX cTarell KOPPECHOHACHT
rojutanackoit razersl NRC Handelsblad Kapo-
nuH fe ['poifTep mpeanoaokumia, 4To Heu30ex-
HO OOpa3oBaHHE PErHOHANTBHBIX KOAIHUIUN B
pamkax EBpomneiickoro Coro3za, Takux, Kak
«l"an3eiickuii  cow3y», «DpaHKO-repMaHCKas
ocby», uTo BrocneacTsuu pasaenut EC Ha crpa-
Hbl «OJIMDKHETO Kpyra» €BPO3OHBI M CTPAHBI
«BTOpOTO copTax[3].

3akimouenne. HepaBHoMepHOEe pa3BUTHE
Coro3a mpuBenéT K €ro JajdbHEHIemMy apoosie-
HUIO U, B KOHEYHOM CY€Te, OCIa0JIeHUIO BIIUS-
HUs Ha MHpoBOW apeHe. Takum oOGpas3om, 3Kc-
MepTHl IPOTHOZUPYIOT, YTO BBIXOJ Benmkobpu-

CnHcok JInTepaTypsl:
1. Antoine Berthou, Angel Estrada. Assessing the
macroeconomic impact of Brexit through trade and
migration channels. Documentos Ocasionales.
2019. No.1911, p.36. (in Eng)
2. T'ymseB M.M. Brexit: mocnenctBust mis Benu-
koOputanuu, EC u Poccun // Dkxonommka. 2017.
Ne 9. C. 34-37.
3. Kaponmuu npe I'poritep. Urto usmenurcs B EC
c yxomoM BenukoOputaHuu [DIEKTpOHHBIN

taHuu U3 EBpomnelickoro Coro3a 3HAYUTENBHO
0CJIa0UT MO3ULMU JIaHHOM CTpaHbl HA MHUPOBOM
pbIHKE (PMHAHCOBBIX yciyr. B mepByro ouepenb
9TO CBSI3aHO C TEM, YTO KypC HAlMOHAJIbHOU
BAJIIOTHI — (DYHT CTEPIIMHIOB — OcinabeeT Mo OT-
HomleHuto Kk pomtapy CHIA, tak kak B goiaro-
CPOUYHOM MEpCHEeKTHBE YMEHbIIATCS 30JI0TOBA-
JIOTHBIE PE3EpPBHI CTPaHbl. JTO BBI3OBET OTTOK
KaluTalla U3 CTPaHbl, TaK KaK MHOTHUE KPYIIHbIE
EBpornelickue xommaHuu mOOOSTHCS MOJIB30-
BaThCs (DMHAHCOBBIMHU YCIIyTaMH CTpaHbl C He-
ctabunpHOW BamoToi. Ilo mepe yriyGnenus
mporiecca BbIxoaa BennkoOpuTaHuu U3 cocraBa
EC »ta TenaeHus HaOIIOIAETCS COBEPIIECHHO
4yéTko: B 2016 rogy 10X0IHOCTh (PUHAHCOBOTO
pBIHKA JAaHHOM CTpaHbl COKpaTWjach B He-
CKOJIBKO pa3 1mo cpaBHeHuro c¢ 2014 ro-
JIOM, 10 TOrO, Kak BO3HHUK BoIpoc o bpek-
3ure. OKOHUaTeNbHBI  BBIXOJ BemukoOpura-
HUM U3 coctaBa EC oTpunarenbHO CKa-
KeTCs Ha DKOHOMHUKe Oojiee pa3BUTHIX CTpaH
EBpocoroza (I'epmanusi, @pannus, Hranus),
IIOCKOJIBKY Ha HHMX JISDKET  OTBETCTBEH-
HOCTh 3a  (UHAHCHpPOBAaHME AHTHUKPHU3HUC-
HBIX IPOTPaMM.
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