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Annomauus: 6 0aHHOU cmambe nPo8oOUMCsL AHAAU3 PeSUOHAAbHOU CIPYKMYPbL NPAMbIX UHOCIPAHHBIX UHEECMULULL N0 cAedYI0-
WUM NOKA3aMeNsm: UHOCMPaHHble uneecmuyuu no cybsexkmam P®, no nanpasienusm uHéecmupo8anus u no 2e0epauueckomy
pacnpedenenuro. Takaice, 8bi64510MCsI OCHOBHbIE HANPABAEHUS UHBECMUPOBAHUS 8 PA3AUYHBIE PE2UOHBL CMPAHbL U PACCMAMPU-
8AIOMCsL NPUMUHDL, npueedulue K CMpYKMYpPHbIM U3MEHEHUAM UHOCIPAHHbIX UHEeCMULULL.

Abstract: This article analyzes the regional structure of direct foreign investment in the following indicators: foreign investment in
the subjects of the Russian Federation, in terms of investment and geographical distribution. Also, the main areas of investment
in various regions of the country are identified and the reasons that lead to structural changes in foreign investments are

examined.
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BBenenue

[IpuBneyeHre M MCIOJb30BAHUE
WHOCTPaHHBIX MHBECTULIMIA SIBJISIETCS
O00BEKTUBHON MOTPEOHOCTHIO TOCY-
JapcTBa, KOTopasi BbI3BaHa BCeoOIeit
mobanu3anyeil M MHTerpaluein Mu-
pOBOIi SKOHOMMKH, Onaromapsi yemy
ToCyIapCTBO aKTUBHO  BOBJIEYEHO
B MEXIYHapOIHOE paslejieHue Tpyaa
¥ KanuTana. MHocTpaHHbIE WHBECTU-
1IMM TO3BOJISIOT IOJIyJaTh 0ojiee BbI-
COKO€ KayeCTBO MHBECTULIMI, OoJjiee
BBICOKYIO JOXOJHOCTb WHBECTUIIMI
KanuTaja IO CPaBHEHUIO C HallMo-
HaJIbHBIM MHBECTUIIMOHHBIM PHIHKOM
uHBecTopa [1].

s anexBaTHOTO aHaIM3a U OLIEH-
KM METOMIOB IPUBJICYEHUST MHOCTPaH-
HBIX WHBECTULIMIA HEOOXOoUMO Je-
TaJbHO U3YYUThb UX CTPYKTYDY.

OcHoBHas YacTh

IlepBoHayaIbHO PacCMOTPUM pe-
TUOHAJIbHYIO CTPYKTYPY WHOCTPaHHBIX
nHBecTMIIME P® 10 (enepanibHBIM
okpyram (pucyHok 1). Ilpu anHanmmse
ctpyktyp [TMM 322014 1. 1 2015 . 66110
BBISIBJIEHO, YTO OHY MMEIOT BeCbMa 3Ha-
YUTEBHBIA YPOBEHD PA3TAYMIA.

Kak T1okazaHo Ha pHCYHKe,
B 2015 . B LlenTpaibHOM (enepaib-
HOM OKpYyTIe IPOU30IeS PE3KUIt OTTOK
WHBeCTULMI B cpaBHeHUu ¢ 2014 1
OO0t 00beM OTTOKA WHBECTULIMI
W3 JaHHOTO pervoHa COCTaBUJ IpaK-
THYecKu 6 wipa. mosa. OCHOBHBIM
HarpaBJieHuEM WHBECTUPOBAHUS
JaHHoro okpyra 3a 2015 1. sBsieTcs
TpaHCIOPT U CBsA3b. Ha maHHoe Ha-

MpaBJieHue TpuxoanuTcs 25,2% Bcero
00beMa MHBECTUPOBAHHBIX CPEIICTB.

Toxe camoe npousoruio u B Ce-
Bepo-3anagHoM (1.6 MapA.IOJII.),
IMpuBomxckom (0.9  mupn.monn)
u CubupckoMm (0.9 mapa.nomn) de-

Takke, BeCOMOEe 3HaUYE€HHE UMEIOT
JI0OBIYA MOJIC3HBIX UCKOMAEMBbIX U 00-
pabarbIBatole pou3BoAcTBa. Jdanee
MpeACTaBJICHbBl OCHOBHBIE HarpaBlie-
HUST MHBecTUpoBaHus B CeBepo-3a-
nagHeiii @O (pucyHOK 3).
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Pucynox 1 — ITHH no cybsexmam PD 3a 2014 2. u 2015 e., man. doan. [2]

JiepajlbHbIX OKpyrax. PocT mpsmbIx
WHOCTPAaHHBIX MHBECTUIIMI HaMme-
yaetcsas B IOxHOM (mpakTUYeCcKU
B 8 pa3), Cesepo-KaBkaszckom (B
2.5 paza), YpaiabckoMm (Ha 15 1m.im.)
u [HanbHeBocTOouHOM (Ha 29 m.m.)
(benepanbHBIX OKpYyrax.

Hanee mpeiACTaBIEHBI  OCHOB-
Hble HaIlpaBJICHUsS WHBECTUPOBAHUS
B Lentpanbubiii @O (pUCYHOK 2).

Ecnu paccMaTpuBaTh OCHOBHBIC Ha-
TpaBJIeHUsI HBecTHpOoBaHus B CeBepo-
3aragHoM PO, To MOXXHO C/Ie/IaTh Clie-
nytoiue BoiBoAbl. B 2015 . oCHOBHBIM
HaIlpaBJIcHEeM WHBECTUPOBAHMsI, aHa-
JormyHo Lenrpamsaomy @O, siBsteTcs
TPaHCIIOPT W CBsI3b (24,2%).

OCHOBHBIM HampaBJICHUEM WH-
BectupoBaHus B [IpuBomkckom @O
SBJsIeTCS oOpabaThiBaloOlIMe IIPO-
u3BoacTBa (36,6%). Hanee mpen-
CTaBJICHBl OCHOBHBIC HaIpaBJIEeHUS
nHBecTupoBaHus 3a 2015 r. (pucy-
HOK 4).

OCHOBHBIE I0JU MO0 00bEMY TPU-
BJIEYEHHBIX MHBecTULMH B 2015 T. 3a-
HUMAIOT YpalbCKuil eaepaabHbIi
okpyr (55%) w JlalbHEBOCTOYHBIM
denepanbHbIil OKpYyr (41%). 3amer-
HBIi pOCT B YpallbcKoM ¢eaepaabHOM
OKpYyTre MOXET OBITh CBSI3aH C POCTOM
WHBECTULIMI B MeTa/UTypruio. Takum
00pa3oM, MOXHO CKa3aTh, YTO TIPO-
M30IIJIa HEKOTOpasi MepeopueHTaIsI
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Pucynox 2 — Ocrognbie nanpasnenus uneecmuposanus ¢ Llenmpanvuoiit @O na 2015e.
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Pucynox 3— Ocnosnuie nanpaeaenus uneecmupoganus é Cesepo-3anadnsiii PO na 2015 e.
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Pucynox 4— Ocnosnoie nanpaeaenus uneecmupogarus 8 Ipusoaxncckuit PO na 2015e.
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Pucynox 5 — Ocnognvie nanpasaenus uneecmuposanus 6 Yparvckuit @O na 2015 e.

MHBeCTUpOBaHus ¢ lleHTpasibHO-
ro ¢eaepajbHOro OKpyra Ha ApYyrue
okpyra[3].

OCHOBHBIM HaIlpaBJICHUEM MH-
BecTMpoBaHusl B Ypanbckuii @O 3a
2015 1 gaBnsgercd HoObIYA TMOJIEZHBIX
uckomnaeMbix (55,2%). Hanee mpen-
CTaBJICHbl OCHOBHbIC HaIlpaBICHUS
WHBECTUPOBAHMS (PUCYHOK 5).

B JdansHeBocrouHoM PO 0OCHOB-
HbIM HaIlpaBJIeHUEM UHBECTUPOBAHUSI
Ha 2015 . aBnsgeTcsa 1oObIYa MTOJIE3HBIX
uckomnaeMbix (39,44%). [Nanee mnpen-
CTaBJI€Hbl OCHOBHbIE HAaIlpaBJICHUS
uHBectTupoBanust 3a 2015 1. (pucy-
HOK 6).

Hanee mokaszaHa ctpyktypa T13U1
no cyonektam P® (pucyHok 7).

CTpyKTypbl UMEIOT HU3KUI YPOBEHb
pazmmuunii  (KoahdunueHnT Pab6iesa
paBen 0.074). O6wem [13U, ananorny-
Ho [TMU, B 2015 1. CHU3MIICS TIO CpaB-
Henmio ¢ 2014 . IIpupoct 06BEMOB
I3U nabmomaercs Tonbko B KOxxHOM
(B 1.6 pa3) u IlpuBomxckoM (ene-
panbHBIX OKpyrax (B 4 pasa). 3Ha-
YUTENBHBIN cran mokas3biBaeT LleH-
TpPaJIbHBIN (henepasbHbIii OKpyr (Ha
65 n.m.). IIpu4rHOil TaKOTro PE3KOro
camkennst [IMU u I13U B LlenTpans-
HOM OKPYT€ MOXHO CYUTATh OOJBIIIYIO
KOHILEHTPALUIO KPYIMHBIX KOMIaHUM
Ha JaHHOW TeppUTOpPUU, KOTOPHIE
3aHMMAIOT OOJIBIIYIO [OJII0 PBhIHKA
U UMEIOT 3HAYMTEJIbHBIN BEC B 9KOHO-
muke Poccun|3].

Ecnu paccmarpuBaTth CTPYKTYpY
IMNMU u T13U no kareropusim CTpaHbl
CHT u CrpaHbl 1ajbHero 3apy0oexbs,
TO MOKHO CIeJIaTh BBIBOI, YTO OCHOB-
HBIMM TIapTHEPAMU SIBJISTIOTCS HECO-
MHEHHO CTpaHbI IaJIbHETO 3apy0eKbs,
Tak Kak Ha HUX TIPUXOJUTCS TIOpsiIKa
90% Kak 3apyOexHbIX, TAK M HHO-
CTpPaHHBIX NTHBECTULINH.

ITpu ananuze [N no reorpacdu-
YECKOMY pPacCTpelesIeHNI0, TO MOXHO
caenaTth CleAyIole BBIBOABI (PUCY-
HOK 8).

OcHOBHBIM UHBecTOpOM 110 2014 1.
SIBJISITUCH CTpaHbl EBporbI (rpenmy-
IIECTBEHHO CTpaHbl ceBepHOil EB-
porbl). 3aTeMm, mocjie KOH(IMKTa Ha
YkpauHe Mpou30IIo 3aKPbITUE MHO-
JKE€CTBAa COBMECTHBIX IMPOEKTOB C JIaH-
HBIMM cTpaHamu. Ha BTopom Mecte 1o
00beMy WHOCTPAHHBIX WHBECTULINMN
3aHMMAIOT CTpaHbl AMepuKHu (Tpe-
UMYIIeCTBEeHHO, cTpaHbl Kapubckoro
bacceifHa). DTO MOXHO OOBSICHUTH
HaJIM4ueM OOJBIIOTO  KOJUYeCTBa
Kapuockux oh@IIOPHBIX OPUCIUK-
uunit. Takum 00Opa3oM, TPOIOIKAIOT
YCUJTMBATBCSI TIPOLECCHl MHBECTUPO-
BaHUsI CBOMMMU K€ CPeJCTBaMU, Tepe-
BEJCHHBIMU paHee B OQIIOpPHI, YTO
YCUJIMBAET pa3BUTHE TEHEBOW IKOHO-
MUKHU. B A3 OCHOBHBIMU MHBECTO-
paMu SBIISIIOTCSI CTpaHbl BocTouHoit
Asuu. K HUM OTHOCATCS Takue KpyI-
HbIE CTpaHbI-UHBECTOPHI, Kak Kuraii,
Anonus, KH/P.

3akioyeHue

Takum obGpa3oM, mpu aHaIU3e pe-
TMOHAJIBHOM CTPYKTYPbl MHOCTPAHHBIX
uHBecTuLMii P® MOXHO caenath ciie-
nytoiue BeiBoabl. B 2015 . Bo MHOTMX
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Pucynox 6— OcnosHvle Hanpaeaenus uneecmuposarnus 6 Jarvhegocmounniii PO na 2015 a.
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Pucynox 7— 13U no cybsekmam PD, man. doan. [2]
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Pucynox 8§ — ITHH no ceoepaghuueckomy pacnpedenenuro, man.doan. [3]

OKpyrax IpOM30LIeT 3HAYUTETbHBIN
clmaj TPUTOKAa MHOCTPAHHBIX WHBe-
CTULIMIA. 3aMEeTHBII pOoCcT HabJIoaeT-
¢S TOJIBKO B YpalibCKOM deepaibHOM

OKpyTe, KOTOPHII CBSI3aH C POCTOM
WHBECTHIINI B MeTauryprumoo. Tak-
K€, MOXHO CKa3aTb, YTO MTPOU30IILIa
IepeopyueHTallus  IIOTOKOB  HMHBE-

crupoBaHus ¢ LleHTpansHoTO (ene-
paJbHOrO OKpyra Ha JApyrue OKpyra.

Hebonbiioidk mpupocT 006BbEMOB
I13U nabmomaercs Tonbpko B KOxxHOM
u I[TpuBoKCKOM (benepaabHbIX OKPY-
rax. 3HaUMTEJIbHBIN CIaj] TOKa3bIBaeT
LlenTpanbHblli (deaepanbHblli OKPYT.
[MpuunHOIl TaKOrOo pPE3KOro CHIUXKe-
Husg [TMW u 13U B LeHTpanbHOM
OKpyre MOXHO CYMUTAaTh OOJBIIYIO
KOHIIEHTPALUIO KPYIMHBIX KOMIAHUI
Ha JAHHOW TeppUTOpPUU, KOTOpHIE
3aHUMAIOT OOJIBIIYIO JAOJI0 PBIHKA
U UMEIOT 3HAYUTETbHBI BEC B KO-
HoMMKe Poccuu, M COOTBETCTBEHHO,
JIAHHBIN OKPYT HauboJiee yI3BUM TIPU
HACTYIUIEHUM KPU3KMCOB W HauboJjiee
SIPKO pearupyer Ha 3KOHOMUYECKYIO
CUTYyallHIO B CTPaHeE.

OCHOBHBIMU TTAPTHEPAMU SIBJISTIOT-
Cs CTpaHBbl JajbHETO 3apy0eXbsl, Tak
KaK Ha HUX TpuxomuTcst mopsiaka 90%
Kak 3apyO0ekKHBIX, TAK U MHOCTPAHHBIX
UHBeCTUINI. OCHOBHBIM WHBECTOPOM
no 2014 . sBnsuich ctpaHbl EBporb
(TIPEUMYIIIECTBEHHO CTpaHbl CEBEPHOMU
EBporer). 3atem, mociie KoHMIMKTa Ha
YKpanHe TIPOM30IIIIO 3aKPhITHE MHO-
JKECTBA COBMECTHBIX ITPOEKTOB C JaH-
HbIMU cTpaHamu. Ha BTopoMm MecTe 110
00beMy WHOCTPAHHBIX WHBECTHUIIMIA
3aHuMaroT ctpanbl Kapubckoro 0Oac-
ceitHa. DTO MOXHO OOBSICHUThH HAJTNYH -
eM OOJIBLIOTO KOJIMYECTBA KapUOCKUX
oddmopHbIX opucaukivii. B Asuu
OCHOBHBIMU WHBECTOPAMMU  SIBJISTIOTCSI
Kwuraii, Anonus, KH/P.
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